UNITED STATES DEPARTMENT OF COMMERCE 


SURVEY OF 


CURRENT BUSINESS 


COMPILED BY 


BUREAU OF THE CENSUS 


IN COOPERATION WITH 
BUREAU OF FOREIGN AND DOMESTIC COMMERCE anv BUREAU OF STANDARDS 


No. 82 WASHINGTON June, 1928 
CONTENTS 
SUMMARIES | INDEX BY SUBJECTS Text Table 
Page © page page 

Preliminary summary for May —.=2==..-......==...=<:- feo hexiles= seta eon eA Ra eee re 9 24 

PeANeHAL BONE hLONA INGA Prime Be 4~| Metals ‘and metal productst__f 9 = 2.2 =< = 10 26 

Business indicators (table and charts)_______________ Peal eR CIS ei Ben oe a 5 11 30 

Wholesale prices (table and charts)_________________- DAO ial eAUuLoMopiles andirubbersuges sae se Se 11 29, 31 

Indexes of business (production, prices, sales, etc.) ____- 1D ie Hides.and leather: 32-2 2 ee. eee ee iq! 31 

Automobiles, building, mining, manufacturing, electric Psperand printing sone eee = a nee ae ee 11 32 

power, and transportation (charts)_________________ 8 | Building construction and housing______------- 12 34 

iwmber products... .-45 --2--1a6>_- 12 34 

Se ABLES Sione clay,vand plass products. 2-24 22 see 12 36 

Debits to individual accounts at clearing-house centers_- toaeChemieals.and Oils ee 12 37 

Interest rates, New York market_-______-_____------ Zin Hoodstufis‘andstobaccoses-- 6th a 13 39 

Monetary gold stocks and money in circulation (revised) - 22 | Transportation and public utilities_____._.--__- 14 42 

Production of electric power by groups --......-__------ 22 | Employment and wages______---------------- 5 44 

Potash salts, France and Germany ___-----_--_------ 22 | Distribution movement (trade, advertising, etc.) _ 14 45 

fennel weight dispatched ~ > ---_- 2. -_------__...- 22 | Banking and finance... _6¢..™-/..--+--! =.-- 14 45 

Wholesale prices by state of manufacture________----- 23 | Foreign exchange and trade, gold and silver__-- 14 47 
Wholesale price, straits tin__--- Bawls ees oy sen BO 23 
Corn sirup and starch, distribution_._--....-__--------- 23 


PRELIMINARY SUMMARY FOR MAY 


Business during the early weeks of May, as reflected Prices for stocks again reached a new high record 
by the volume of checks passing through the banks for during the month, while bond prices, reflecting higher 
payment, was larger than during the corresponding | interest rates, exhibited a tendency to decline. Inter- 
period of 1927. The volume of new building contracts | est rates on call loans averaged higher than in either 
awarded was running higher also than a year ago. | the previous month or the corresponding period of 
Operations in steel plants, although slightly lower | 1927, while brokers’ loans increased during the month 
than in the previous month, recorded higher activity | to the highest point for all time. The Federal reserve 
than in May of last year. Factory employment in | ratio continued to decline, while rediscount rates were 
Detroit, reflecting conditions in the automobile indus- generally raised. Business failures were larger in 
try, was greater than in either the previous month of | number than in either the previous month or April of 
May, 1927. Loans and discounts of F ederal reserve | last year. , 
member banks reached a new high point during the The output of lumber was running smaller than in 
month, while interest rates continued to rise. either the preceding month or May of last year, but 

The general level of wholesale prices showed but little bituminous-coal production was higher than in Apriland 
change from the preceding month but was higher than showed but little change from May of last year. ei 
a year ago. Prices for iron and steel were weaker | loadings of freight were running higher than in na 
than in the preceding month or May of last year, while | but were still below the level of a year ago. Petro ae 
prices for copper, cotton, and wheat were higher than | production continued to decline from both the preceding 
in either period. | month and the corresponding month of 1927. 
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2 
MONTHLY BUSINESS INDICATORS, 1920-1928 


i i i t stores 
i — i inside front cover. The curves on check payments, wholesale trade, sales of mail-order houses and 10-cent chains, and departmen 
tReae es CAE cao reaetor nora seasonal variations, and that on manufacturing production for the varying number of working days in the month] 
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3 
MONTHLY BUSINESS INDICATORS 


ae eile oe eae are shown Level a calculated on a comparable basis, the average for the years 1923 to 1925, 
: € gives a bird’s-eye view of the business situation i i incipal indi 
ae ee 88 situation in a concise form, so that trends of the principal indicators 

Certain indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated, 
as noted below. In this manner a more understanding month-to-month comparison may be made. 


MONTHLY AVERAGE 1927 1928 


eh i ae 3 Nh ae ogee ae - — = — = - a) Wes 
een 1928 1924 | 1925 1926 1927 Feb. Mar. Apr. May | June | July | Aug. | Sept.) Oct. | Nov.| Dee. } Jav. | Feb. | Mar.| Apr. 
1923-1925 monthly average=100 
Manufacturing production: | | 
_ BS 8 San SS A 04.3 103.8 106.9) 104. 5) 108.4 114.3) 113.4 116.0) 113.4] 107.6} 107.6] 105.0) 103.4] 93.3} 88.2] 98,7) 109.0) 111.3] 114.2 
ig ron_---_-__-..-----.--.------- 86.7) 101. 5) 109.0) 101.0} 98.4 116.6) 114. 5) 113.5) 103.4] 98.8) 98.6] 92.9] 93.2} 88.6) 90.2) 96.1) 97.1) 107.1) 106.6 
Steel ingots NEDO saae eae septs 88.7 106.4) 113.1) 104. 6) 110.3) 131.2) 119.4) 117.1) 101.1] 92.7] 101.2} 94.6] 95.9] 90.5] 91.99 115. 4| 117.0! 130.4] 124.5 
alee eG ANa ds sine Savin cae 90.9) 107.7) 108.5; 85. 92.3 a 122.6 122.4) 97.5) 81.3) 93.5) 78.9] 66.5) 40.7] 40.4) 70.2) 98.1/ 125.2] 124.2 
ement......... === 99.8 108.1! 110.0) 118. 59. 4 92. 1) 113.0) 134. 4) 138.6} 140.1} 147. 4| 140. 8| 138.2) 116.3] 96. 78.6) 70.8) 82.3} 108.4 
Lumber (5 species) 96. 2) el 101.5) 94. 86.0! 91.6) 91.0; 101.9) 99.9} 96.5] 107.5) 105.8] 101.5) 94.4] 82.91 79.6| 90.6/...___|______ 
Cotton (consumption) = ee eee 105.9 89.7 104.4) 108.5) 120.3) 115.0 136. 3) 120.6 123.3) 129.1} 110.9] 123. 4) 122, 2} 119.4] 121.9} 105. $f 113. 5) 111.8} 113.3] 102.3 
Wool (consumption) _~__.._____.-- 112.8 94.6 aaa 89.7 =f 97.0) 114.5} 92.8) 93.6] 95.0| 84.1] 98.1] 101.6] 103.7] 97.8) 88.0) 95.2) 102.0] 98.7| 820 
Raw material output: j | 
| Total | EN ee . eee See é . 9 " 92.9) 96.9) 82.9) 91.1) 88.1) 90.2) 113.8) 138.1] 154.4| 127.6 94.5) 81.9 
Animal products | 85.4) 102.0 102.7) 116.1] 107.3! 97.7} 97.6] 94.0} 102.4] 107.8 104. 6! 102. 2 
a a Se) a 2 ae ae a 4 | : 93.2} 84.7) 61.0) 63.1) 62.6) 76.3] 124.4) 185.5] 215.8) 157.1 84.1) 61.0 
Forest pene 8 ng : 4 84.3) 92.2! 94.2) 103.4) 101.6) 94.3) 103.3) 101.6} 98.0) 95.7 3.1) 94.3 
Uae lj ee. a ae n : e - 2] 104.4) 115.3) 96.7} 108. 2) 107. 6] 103. 0) 115.1) 109. 5} 118.7] 102.6 100.4) 93.2 
Crude petroleum 110. 6} 122.7) 118. 2) 124.2) 121.4) 127.6) 127.1) 122.3] 125.6} 120.2 122. 2) 117.5 
Bituminous coal____ y . 4 121.4) 138.1) 79.6) 81.2 84.1) 77, 2| 95.7) 96.2) 101.0} 93.3 100.9} 73.9 
SL, i. eee é ). 2) . 4) 9; 104.9) 105.1) 107.8) 108.6) 105.4; 99.4! 102.0) 100.0) 106.1) 103.2 106. 6} 105, 0 
Power and construction: | | 
| | 
Ira a a Fe 92.5 981 109.5) 122.6) 133.3] 123.0) 136.4 129.3) 131.6) 129. 5) 129.2) 133. 6) 131.7] 138.2) 137.1 144.2) 136, 5 
- . | 
Building contracts (37 States)_____ 89.7 92.7) 117.6! 111.0) 106. 82. 6) 132. 4) 126. 0) 111.6) 118.6; 102. 4) 110.1} 101.9} 115.0) 105.2 132. 7| 142.4 
Unfilled orders: | 
Gronarn) ingens. 5. 26 - 121.7; 87.0) 91.3 84. 6) 74. 81.5) 81.2: 77.2) 74.3) 72.2) 72.1] 71.6) 69.9) 67.0; 67.1 80.3] 73.7 
U.S. Steel Corporation. .___=<___- 125.8} 83.6} 90.6) 82.1) 7i.¥f 75.3) 74.4! 72. 4, 63.9) 63.9) 65.8] 66.9} 68.9] 70.0) 72.4 90.8} 81.1 
| | 
Stocks: | | | 
GO: ae aa aa 88.9 102.2 108.9 120.5 139.6) 142.6 136.1 129.1 134.6) 132.8 141.4) 152.7| 145.8 140.1) 140.9 | 187.1] 135.7 
* Manfd. commodities (28)______.__- 86.6 104.1 108.6 109.4) 120.0} 115.6 115.1 115.5, 118.0 116.9, 121.2) 127.9) 127.9] 125. 2) 120.9 122.3} 121.7 
See ee eee eee 102.5 91.4 106.2 145.5) 153.4 196.2) 172.1, 148.2) 124.0) 100.3 85.8) 87.6) 135.2) 179. 8) 200.0 | 135.7] 117.8 
Copper (refined) _____.._._._-..__- 106.4, 113.9! 73.1, 64.8) 85.4{ 93.1) 91.1) 87.7! 95.8! 85.1) 92.2) 82.7; 76.4) 74.1) 80.3 77.1) 64.4 
/ | 
Employment: | | | 
i ie See 2 ee 106.6 96.3) 97.2 98.0) 94.38 97.0) 97.4) 96. 6 95.6] 95.0, 93.1) 02.2/ 93.8 93.4) 91.6 91.8} 91.4 
- | | 
' Prices: | | 4 
Farm products, to producers_____- 97.8 97.1, 106.5) 98.8 94. 92.0 91.3) 90.6 91.3) 94.2) 94.2) 95.7, 101.4| 100.7; 99.3 99.3} 101.4 
Wholesale, all commodities__._..... 90.7 97.2 102.6 99.1) 95. 95.0) 93.7 92.9) 92.9) 93.0 93.3) 94.4) 95. 6} 96.1) 95.8 95.1} 96.5 
LT i a eri Pe 97.6 97.6 104.9, 107.6 103. 6{ 104.2 102.9) 102. 9| 103. 6) 106. 2 102.9) 101. 6) 102. 9) 104.3) 104.9 101. 2) 101.6 
Cost of living (including food) ----- 98.1 90.9 102.3 102.3 99.9} 100.5 99.9 99.9 99.9) 100.5 98.7) 98.7) 99.3 99.9) 99.9 98.1! 97.9 
| Distribution (values): | | | 
* Bank debits, 141 cities.__..._...... 91.2) 96.7, 111.9| 119.6) 132. 5 132.3) 136. 6 134.3) 127.7] 129.7, 127.8) 137.6) 141.0) 130.7) 182.1 164. 8} 161.5 
[ee Wholesale trades2=-=—2->2-----22-- 101.6) 98.0 101.0 98. 0) 95.0, 95.0) 96.0) 94.0) 95.0) 93.0) 95.0! 100.0) 96.0) 91.0) 95.0 92.8] 89.3 
| * Department stores, sales.._...____.. 98.0 99.0 103.0 106. 0) 106. 0) 106.0 105. 0) 105. 0) 103.0) 104.0) 103. 0! 111, 0} 109.0} 105.0) 107. 0 105. 0} 103.0 
| * Mail-order houses, sales _-___..---- 92.0 98.0) 110.0 115.0 120. Of 112.0, 117.0, 113. 0} 118.0 121.0, 127.0) 183.0} 122.0} 117.0) 119. 0} 113. 0) 117.0 
* 10-cent ehains, sales. ......-....... 88.0, 99.0 113.0 125.0) 138. 07 133.0, 128. 0 137.0) 132.0) 135.0) 139.0) 140.0) 141.0 144, 0) 140 0 142. 0} 147.0 
Eaiperts £3 se oes 8 Ae 25 eee 7.8 93.1, 109.0 114.3) 107. 96. 2| 117.1) 116.3) 107.3) 109.9) 98.9] 114.2) 105.9 110.1) 106. 6 117. 8) 106.8 
expontsns 45 8 ot ess Past 91.5} 100.8 107.8 105.5) 106.8 98.2) 107.7, 109.4) 103.5, 94.0) 90.1) 98.7) 112.0) 128.7 121.4 110, 8} 96.9 
Transportation: | | | 
MAP IOAGIN ES. a. mente seek sees d 102. 8 106. 8, 104. 107. 8) 135. 3| 86.1! 108.8) 102.6 102.7); 103.3) 103.3; 101.3; 95.2 96. 8 \. 129.0); 83.0 
Freight, net ton-miles 101.9, 109.1, 101. 99.8) 21 99.4) 107. 5| 103, 1) 102.9] 112.5] 115.1) 122.1) 99.8 92.71 97. Bev l0be Sl aaeee 
| | | 
| | 
Finance: | | } | | 
Member bank loans and discounts_| 94.1] 98.5 107. 4) 112.9 117. 3§ 114.1) 114.6 114. 6) 116.7) 117.5, 115. 7| 117. 3} 119.3) 120,0) 121.4 123.3} 127.3 
Interest rate (commercial paper)--| 115.9} 90. 8) 93.4) 98. 5) 93.1] 89. 9) 92.9 95.2) 95.9! 95.9) 94.5) 90.6) 89.9/ 92.2) 91.0 97.3) 100.1 
Federal reserve ratio---.-.--------- 99.0, 104.1, 96. 9) 96.0 99.1 101.7 102.1, 103.0} 99.5) 100.5) 103.2) 101.4) 98.8) 96.4) 92.2 a Hie, 
Price, corporation bonds_-.--------| 96.4) 99.9) 103.6, 108.0, 112. 110. 6 111.2 111.9) 112.1) 111.2} 111.4) 112.9) 113.4) 114.4) 114.9 
Price, railroad stocks_-....-------- 86.0) 96.1) 147. 9) 133.4 162. 79 15). 1) 152. 4) 158.3) 162. 4| 165.3| 167.3] 167.9) 171.5) 168.5) 171.6 170. 1} 176.0 
Price, industrial stocks_-..-------- 86.1] 91.9) 122.0) 132.4) 171.49 144.7) 150. 8 159. 8| 167.6) 168, 8) 177.3} 183.7| 193, 9) 186.4) 190.0 ee mide 
Failures (liabilities) ........------- 106. 0} 106.8} 87.2) 80.4) 102. oh 136. 5) 125.4) 89.1] 81.3) 101.8) 92.4) 77.3) 85.5) 85.3 I 
! 1 


+ Adjusted for number of working days. * Seasonal adjustments. 
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BUSINESS CONDITIONS IN APRIL 


PRODUCTION 


The production ef raw materials in April was 
smaller than in either the previous month or April 
of last year. Manufacturing output, after adjust- 
ments for differences in working time, however, 
showed increases over both prior periods. Chemicals 
and oils and stone and clay products increased in 
production over March, all other groups showing 
declines, if no allowance for differences in working 
time were made. Contrasted with a year ago, the 
unadjusted index showed larger output of foodstuffs, 


SALES 


The index of unfilled orders for manufactured com- 
modities declined from the previous month but gained 
over last year. All groups showed declines from 
March, while iron and steel alone had larger unfilled 
orders than at the end of April than last year. 

Wholesale trade was smaller in April than in March, 
recording a decline also from a year ago. As compared 
with both the preceding month and April of last year, 
all lines of wholesale trade showed declines, except meats 
and drugs, which registered larger sales volumes than in 


PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


1923-1925 monthly average=100. Adjustment has been made for the seasonal movement of stocks and relative number of working days for production. 


Unfilled orders 


are principally those of iron, steel, building materials, and textiles. April, 1928, is latest month plotted] 
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aU NFILLED ORDERS 
t) 


RELATIVE TO 1923—1925 AVERAGE 


1924 


iron and steel, lumber, and chemicals and oils, other 
groups declining. 


COMMODITY STOCKS 


Stocks of commodities held at the end of April, 
after adjustment for seasonal variations, were smaller 
than at the end of the previous month, but larger 
than a year ago. Compared with March, declines in 
the holdings of raw materials other than foodstuffs 
and manufactured commodities more than offset 
increases in the holdings of foodstuffs, both raw and 
manufactured. Contrasted with a year ago, all groups 


showed larger holdings except raw materials other 
than foodstuffs. 


1926 1927 
April, 1927. Retail trade in April, as measured by de- 
partment storesales, after adjustments for seasonal vari- 
ations, showed declines from both the preceding month 
and April of last year. Merchandise stocks held by 
department stores at the end of April, although greater 
than at the end of the preceding month, were smaller 
than ayearago. Sales by mail-order houses were also 
lower in volume than in either the preceding month or 
April, 1927, but 10-cent chain store business, although 
showing no change from a year ago, recorded an advance 
over the previous month. Sales by grocery, drug and 
cigar chains were lower than in March, but as com- 
pared with a year ago, grocery and drug chains 
showed larger business, while cigar chains recorded 
a decline. Shoe and candy chains showed larger 
business than in March but declined from last year. 


PRICES 


The general index of wholesale prices recorded an 


advance over the previous month and over April of | 


last year. Compared with March the principal 
Increases occurred in prices for farm products, foods, 
hides and leather products, and building materials, 
the remaining groups either showing no change or 
declining. Contrasted with a year ago, increased 
prices for farm products, hides and leather products, 
foods, and textile products were more than sufficient 
to offset declines in fuel and lighting, building materials, 
chemicals, and sundry miscellaneous items. 

The index of prices received by farmers for their 
produce also showed gains over both the preceding 


| paper and printing, and tobacco factories were more 


than sufficient to offset increased employment in 
lumber, stone, clay and glass, nonferrous metal, and 
vehicle factories. Contrasted with a year ago, em- 
ployment was lower in all groups, with the greatest 
declines occurring in iron and steel, stone, clay and 
glass, leather and textile factories. Factory pay-roll 
payments in April were likewise smaller than in 
March, registering declines as well from April, 1927. 
Smaller pay-roll payments than in March were re- 
corded in all industrial groups except lumber, stone, 
clay and glass, nonferrous metals, and vehicles, while 
as compared with last year all groups showed smaller 
payments, with the greatest declines occurring in 


| leather, textiles and stone, clay and glass. 


WHOLESALE PRICE COMPARISONS, BY GROUPS 
{April, 1928, is latest month plotted, 1926 monthly average = 100] 


BUILDINGA 
MATERIALS 


INDEX NUMBERS 


month and April of last year. Compared with the 
previous month, all groups showed higher prices 
except dairy and poultry products and certain un- 
classified items, while as contrasted with April, 1927, 
all groups showed higher prices except meat animals. 
Retail food costs were higher than in March but 
lower than a year ago, but the general index of cost 
of living, despite the increase in food costs, showed 
no change from the previous month, because of de- 
clines in prices for clothing, fuel, and shelter. As 
compared with a year ago, the cost of living was lower, 
all items showing declines from April, 1927. 


EMPLOYMENT 


The general index of factory employment in April 
was lower than in March, reporting a decline also 
from April, 1927. As compared with March, declines 
in the number of employees in food, textile, leather, 


Reports from the American Federation of Labor 
show 16 per cent of union members in representative 
cities out of employment in April, compared with 
18 per cent reported for March. Preliminary figures 
for May show a still further decline. Voluntary quits 
of factory labor in April were greater than in March, 
but lower than a year ago. Industrial lay-offs were 
greater than in the previous month but declimed from 
April of last year. Industrial accessions during April 
showed a gain over the preceding month but were 
lower than in the corresponding period of 1927. Wages 
of common labor averaged higher than in either the 
previous month or April of last year. The number of 
applicants per job at employment agencies declined 
from March but were larger than in April a year 
earlier. Employment in anthracite mines, although 
showing a gain over the previous month, was lower 
than a year ago, while pay-roll payments in anthracite 
mines showed declines from both periods. 


6 
WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


is latest month plotted. Data from which these charts are drawn are given on the opposite page] 


[Relative numbers, 1926 monthly average taken as 100. April, 1928, 


WHEAT, WINTER FLOUR, WINTER CORN, NO. 2 


SUGAR, GRANULATED 


COTTON YARN 


PIG IRON, FOUNDRY 
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


Notr.— Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, 
iJ 


from the Engineering and Mining Journal- Press exeept tin, which is from j 
; » @) , the Ame 
Labor Statistics. So far as possible all quotations represent prices to reutaar br aCrin fiesta 
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COMMODITIES Unit 


FARM PRODUCTS—AVERAGE PRICE TO PRODUCER 


Cattle, beef 
NT cin 


FARM PRODUCTS—MARKET PRICE 
Wheat, No. 1, northern spring (Minneapolis) ___ 


Wheat, No. 2, red, winter (Chicago) ________ 


Barley, feeding (Chicago)__- ae 
Pepe. ORNs Ce temas) ee 
Tobacco, leaf, average sales, warehouse (Kentucky) 
Cotton, middling upland (New York)  ...........-...--.-.-2....... | Pound... 
Wool, \ blood eae. Ohio and Pennsylvania fleeces (Boston)_____| Pound: .... 
Cattle, steers, g ood to choice, corn fed (Chicago)__._--_._-..._________ iGwt seen 
MRI WE UNIS rn ee WOwtis. a2 
iil are Ce: See ee f Owtake 23} 
on See SS ae ae at ee ee a ee 1 ASG i is cst 
FOOD ) 
Flour, standard patents (Minnespolis)_.................--..-.-.---._- Barrel___.__ 
Flour, winter straights (Kansas City)_..._______.__.______---------_-- | Barrel__.__- 
Paseo mG” Obniritwons (New SORK) oo ieee ees nccne Pound-_--- 
Sugar, granulated, in barrels (New York) _-.------_.-.----_-2 22 Le Pound. .-- 
Cottonseed oil, prime yellow (New York)-_-_-.---...-.-.---_--.---._- Pound. .... 
Beef, frash, carcass, good native steers (Chicago)__--._.--.._._--__-___. Pound-_-_- 
Beef, fresh, carcass, steers (New York)... .........--.-_.-......-... Pound --_-_ 
Pork, smoked hams eee po ee ES EE eae Pound---.. 
eer creamery, 02 score (New York) -- eee en ee Pound--_-_-_- 
Oleomargarine, standard, uncolored (Chicago) -_-.....__-.------_____- Pound__-_- 


TEXTILES 


Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston) 
Cotton-print cloth, 64 x 60-3844’-5.35—yards to pound. 
Cotton sheeting, brown 4/4 Trion (New York)_--_-_--__- 
Worsted yarns, 2/32’s cross-bred stock, white, in skein (B 
Woman’s dress goods, French, 39 inches at mills, serge__-____---_.-__-- 
Suitings, unfinished worsted—13 ounce, mill 
Suitings, serge, 11 ounce, 56-58 inch 
AES 2 |e SS SS a ee eee Ae eee a, 


Rg ig Era ka. says, dy St San Se een | Dozen pair. 
LEATHER 
Hides, green salted, packers’ heavy native steers (Chicago)_.--_______- Pound. .... 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) _.-._.__..._- Pound... 
Leather, chrome calf, dull or bright “‘B” grades (Boston)__--. ---.__- Square foot - 
Leather, sole, oak, scoured backs, heavy (Boston)_-------------------- Pounds: 2s 
Boots and shoes, men’s black calf, blucher (Massachusetts) i eee 
Boots and shoes, men’s dress welt tan calf (St. Louis) --..--.-....---_- hale. o2) oo. 
FUEL | 
Coal, bituminous, mine-run (composite price)_.....-.--.-------------- Net ton__-. 
Coal, bituminous, prepared sizes (composite price) -.------------------ Net ton_--- 
Coal, anthracite, chestnut (composite price)__.--.--------------------- Long ton-_--|| 
Coke, Connellsville (range of prompt and future) furnace—at ovens... Short ton--|| 
Petroleum, crude, Kansas-Oklahoma—at wells. _...-....-------------- Barrel___..- | 
| | 
METALS 
Pig iron, foundry No. 2, northern (Pittsburgh). ...------------------- Long ton__.|| 
Pig iron, basic, valley furnace.......-..---.------- | Long ton... 
Steel billets, Bessemer (Pittsburgh) Long ton__-| 
Copper ingots, electrolytic, early delivery (New York) -----.---------- Pound. ...- } 
I ERSS) BUGOGE THN nn tree mdinnnacmeesssperasawestananmam smu Pound.--- || 
Lead, pig, desilverized, for early delivery (New York)-_.--------------- POUHG. 2. 
SEITE ESULAIUS CNG, X OUM) ci 5m arent we etcee sar cermarw Found ~.o--< 
Zine, slab, western (St. Louis) Pound.... 
BUILDING MATERIAL AND MISCELLANEOUS 
| 
Lumber, pine, southern, yellow flooring, mill __----..----------------- M feet... .- 
Brick, common red, domestic building (New York)..--.-----.-------- Thousand .|) 
Cement, Portland, net without bags to trade, f. 0. b. plant (Chicago | 
aihije i) ) eae 2a ion res ee rea ee ae ee a aE eee Barrel 
Steel beams, mill (Pittsburgh)_.-...............-..--- wt. . 
Rubber, Para Island, fine (New York) 
Sulphuric acid 66° (New York) ---..--------------------------==------ 
Wood pulp, sulphite, domestic, unbleached, news grade (New York).- Witt «aie 


Newsprint, rolls, contract, mill_.....-...-.--------.------------------- 


Bureau of Agricultural Economics, nonferrous metals 


All other prices are from U. 3. Department of Labor, Bureau of 


ACTUAL PRICE 
(dollars) 

. | nl 
March, | April, | April, || Febru- 
1928 1928 1927 1958 
1, 216 eee | alee) 86 

.862 | 919 . 656 113 
ise 126s 1. 268 52 
USi eee 8187, 1,23 113 
37.77 39. 40 25, 80 138 
0881 . 0892 . 0713 135 
0748 .0775 |. 1041 65 
. 1231 iba 1197 108 

| 
1,315 aly ee esate i} 82 
1, 619 1481205 hee 1.335 pilieee 100 
991 10880 8 ee ig5 125 
. 607 . 646 477 134 
. 991 1.011 | .826 139 
1, 202 1. 266 | 1. 031 Li ve 
12. 467 12.735 6.490 || 228 
195 . 208 . 146 106 
. 52 . 63 43 113 
13. 719 13, 340 12, 281 155 
7. 825 9. 085 10. 506 65 
8. 406 8. 900 7. 781 124 
15. 375 15. 975 15.813 110 
7. 538 8.113 7. 250 88 
6. 880 7. 556 6. 580 92 
- 045 . 045 . 048 98 
. 057 . 058 . 058 102 
. 096 .099 - 091 78 
. 205 - 200 . 170 129 
. 221 oD? . 187 135 
. 207 . 201 . 268 68 
49 45 . 50 104 
. 235 . 215 215 103 
. 366 . 366 .312 101 
. 076 . 076 . 068 103 
.092 | .001 | 081 102 
1.525 | 1.550 | 1.350 105 
1,025 | 1.025 .975 97 
2.008 | 2.008 1.913 97 
2.095 2, 095 2. 048 97 
6.194 | 5.390 6, 125 85 
10. 290 10. 290 11, 270 85 

| | 

| 

ogg AI Re ey} 176 
269 |. 205 . 160 168 
600 | .600 | .460 | 132 
“650 | .655 | .430 148 
6. 750 6. 750 | 6. 400 106 
5. 000 5. 000 4. 850 102 

| | | 

| 

4.044 | 4.016 4, 265 4 
4. 410 4, 249 4. 689 94 
13. 207 12, 794 12. 932 96 
2.719 2.744 3. 494 666 
1. 190 1.190 1,114 64 
19. 010 19. 010 20. 260 92 
17. 000 17. 000 19.000 || 92 
33.000 | 33.000 33.250 | 94 
. 1385 . 1399 1281 | 100 
ISS ey oL88. ise 99 
0600 0610 | 0713 || 75 
. 6218 . 5236 6802 80 
0562 0576 . 0634 | 76 
35. 69 35. 74 39.56 | 80 
13. 250 13, 50 16, 50 1 82 

| 
1. 600 1. 600 1.600 || 97 
1. 900 1. 900 1.900 | 95 
. 204 . 183 274 | 62 
15. 500 15. 500 15.000 || 107 
2. 525 2, 525 2.750 || 88 
3. 250 3. 250 3.250 |! 94 

' 


RELATIVE PRICE 


1026 average = 100 
| 
i} 
March, , April, | March, | April, 
1928 | 1928 1927 1927 
| 
90 96 90 87 
123 123 93 94 
61 63 68 68 
Gh: a ee Oy 83 82 
139 145 94 95 
136 | 138 106 110 
63 66 92 88 
106 110 100 104 
85 92 88 87 
105 118 87 87 
131 136 96 97 
141 150 113 lll 
143 146 112 119 
126 133 105 108 
147 | 150 124 77 
Le 1167 | 82 84 
113) | TSaaah 96 93 
144 140 | 125 129 
63 74 | 89 85 
128 135 | 121 118 
112 117 110 115 
| 
90 | 96 | 87 86 
95 104 91 91 
104 103 | 110 1 
104 106 | 106 106 
81 84 80 77 
125 | 122 104 104 
130 | 130 103 109 
67 65 88 87 
109‘! 100 113 111 
103 94 94 94 
| 
102 102 | 87 87 
101 | 101 92 90 
99 | 97 87 87 
106 | 108 96 94 
99 | 99 94 94 
100 | 100 95 95 
97 | 97 95 95 
84 | Sian 93 99 
85 | 85 | 93 93 
mee) | GR 99 108 
155; 170 88 92 
132 | 132 102 102 
148 | 149 98 98 
106 106 | 100 100 
102 102 99 99 
| 
94 93 99 99 
92 89 98 98 
96 93 97 94 
6 67 89 85 
63 63 71 59 
92 92 98 98 
92 92 99 102 
94 94 97 95 
100 101 95 93 
99 99 97 96 
hi 72 90 85 
80 80 106 104 
77 78 91 86 
79 79 88 88 
81 82 103 100 
97 97 97 97 
97 97 97 97 
54 48 75 72 
107 107 103 103 
88 88 | 96 96 
94 94 94 94 
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION 


1921 


{Relative numbers, monthly average, 1923-1925, taken as 100] 
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MINERAL PRODUCTION AND RAILROAD TON-MILEAGE 
[Relative numbers, monthly average, 1923-1925, taken as 100] 


FACTORY EMPLOYMENT, MANUFACTURING, AND ELECTRIC POWER PRODUCTION 


{Relative numbers, monthly average, 1923-1925, taken as 100] 
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REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 

Wool receipts at Boston were smaller in April than 
in either the previous month or the same month of last 
year, with imports making similar comparisons with 
both prior periods. Consumption of wool by textile 
mills decreased from both the preceding month and the 
same month of last year, with the total for the first four 
months of the year also smaller than in the same period 
of 1927. Machinery activity in woolen mills was corre- 
spondingly lower in April than in either prior period. 


Cotton finishers reported smaller billings, new 
orders, and shipments than in the preceding month 
each of these items declining also from a year aes 
Operating activity of cotton finishers in April was like- 
Wise smaller than in either prior period. Stocks of 
finished goods, however, were larger than in either 
the previous month or the same month of last year, 
Unfilled orders on the books of cotton finishers at the 
end of April were lower than at the end of either the 
previous month or the same month of 1927. 


THE TEXTILE INDUSTRIES 


{Relative numbers, monthly average 1923-1925, taken as 100 April, 1928, is latest month ur covering im of woo. XPO} 
. > plotted. Curves 
: 4 . ] 1 Ing 1 ports of 1 and exports of cotton are plotted from 
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Raw-cotton exports showed declines from both 
prior periods, while consumption of cotton by textile 
mills was likewise smaller than in either the previous 
month or the same month of last year. Stocks of 
cotton held at the end of April, both at mills and in 
public storage, were substantially lower than a year 
ago. Prices for cotton, both to the producer and at 
wholesale, averaged higher than in either prior period. 

Cotton machinery was less active in April, relative to 
plant capacity, than in either the previous month or April, 
1927. The production, new orders and shipments of 
cotton textiles were lower than in March. Pricesof cot- 
ton yarns and fabrics showed little change from the pre- 
vious month but were higher than in April of last year. 


106764—28——2 
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Imports of raw silk in April were smaller than in 
March, but larger than a year ago, while for the first 
four months the total importation also recorded an 
advance over the same period of 1927. Deliveries of 
silk to consuming establishments showed declines 
from both prior periods but for the first four months 
the total was larger than in the same period of 1927. 
Stocks of silk were generally larger than a year ago. 
Prices for silk, averaging higher than in the preceding 
month, were lower than a year ago. Imports of rayon 
were smaller than in either the previous month or 
the same month of last year, while rayon prices 
showed no change from either period. 


METALS 


Iron-ore consumption and stocks in April were 
smaller than in either the previous month or April a 
year ago. Fewer pig-iron furnaces were in blast at 
the end of the month than for either prior period, the 
ratio of operations to capacity also declining. The 
production of pig iron in April was smaller than in 
either the previous month or in April, 1927, the first 
four months of the year also recording a decline from 
1927. Wholesale prices for iron showed practically 
no change from the previous month but were gen- 
erally lower than a year ago. 
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larger than a year ago. Both production and new 
orders for the first four months were smaller than a 
year ago. New orders for fabricated structural steel 
showed declines from both prior periods, while ship- 
ments in April were greater than in either the previous 
month or April of last year. For the first four months 
of the year new orders and shipments of structural 
steel were larger than in the same period of last year. 

Production and exports of copper were smaller than 
in either the previous month or the same month of 
last year. Stocks of refined copper in North and South 
America were likewise lower than in either prior 


THE METAL INDUSTRIES 


[Relative numbers, monthly average 1923-1925, taken as 100. April, 1928, is latest month plotted. Curve covering zinc stocks is plotted from 12 months’ moving monthly 
averages plotted on the end month] 
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IRON AND STEEL 


The output of steel ingots, although lower than in 
March, was greater than a year ago, both for April 
and for the first four months. Unfilled steel orders 
at the end of April were lower than at the end of the 
previous month but larger than a year ago. The 
output of steel sheets by independent manufacturers 
showed a decline from March but was larger than a 
year ago, while the operating ratio to capacity de- 
clined from both periods. Stocks of steel sheets at 
the end of April were lower than at the end of either 
the previous month or April, 1927. 

The output of steel castings registered declines from 
both the previous month and April of last year, while 
new orders, declining from the previous month, were 
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period. Wholesale prices for copper averaged higher 
than in March, being higher also than a year ago. 
Imports of tin were larger than in either the previous 
month or April, 1927. The world visible supply of tin 
and deliveries to domestic consuming establishments 
were smaller than in March but greater than a year 
ago. More zine retorts were in operation at the end 
of April than at the end of the preceding month but 
fewer than a year ago. Zine production, although 
lower than in the previous month, was greater than 
a year ago, while zine stocks showed gains over both 
prior periods. Lead production showed declines from 
both prior periods. Prices of tin, zinc, and lead averaged 
higher than in March but were lower than a year ago. 


FUELS 


The production of bituminous coal was smaller than 
in either the previous month or April of last year. 
Prices for bituminous at the mines, showing little 
change from the previous month, were lower than last 
year. The production of anthracite coal, although 
greater than in March, was smaller than a year ago, 
with the total for the first four months also showing a 
decline from last year. Prices for anthracite, both at 
wholesale and retail, averaged lower than in March; 
but retail prices were slightly higher than in April of 
last year. The output of coke was smaller than in 
either the previous month or April, 1927. Coke prices, 
averaging higher than in the previous month, were con- 
siderably lower than a year ago. 
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HIDES AND LEATHER 


Imports of hides and skins, although lower than in 
the previous month, were substantially larger than a 
year ago, while the production of hides, as reflected 
by the slaughter of cattle, was smaller than in either 
prior period. Production of sole leather showed de- 
clines from both the previous month and the same 
month of last year, exports of upper leather being 
smaller than in either prior periods, with soie-leather 
exports making similar comparisons. Prices for 
leather continued to average higher as compared with 
both the previous month and April of last year. The 
output of shoes was larger than a year ago, while ex- 
ports of shoes showed declines from both the previous 
| month and April of last year. 


THE AUTOMOBILE AND RUBBER INDUSTRIES 


{Relative numbers, monthly average 1923-1925 taken as 100. Where available, April, 1928, is latest month plotted] 
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AUTOMOBILES 


The production of automobiles in April was smaller 
than in March but larger than a year ago, the total for 
the first four months also showing a gain over the same 
period of last year. Exports of automobiles were 
smaller than in either prior period, but for the first 


four months were greater than in 1927. Shipments of | 
accessories and parts, both as original equipment and | 


for replacement, were smaller than in March, but larger 
than in April of last year, while the production of rims 
showed the same comparisons. 


PAPER AND PRINTING 


| The production of newsprint paper showed de- 
clines from both the previous month and the corre- 
sponding month of 1927, while the Canadian output of 
newsprint, although lower than in March, was greater 
than a year ago. For the first four months of the 
year, domestic production of newsprint was sub- 
stantially lower, while Canadian production was 
ereater than in the corresponding period of last year. 
Imports of newsprint declined from March but were 
| considerably larger than a year ago. Imports of wood 


12 


pulp, both chemical and mechanical, showed declines 
from both the preceding month and last year, but for 
the first four months of the year each showed gains 
over the same period of 1927. 


BUILDING 

New contracts awarded for building construction, 
measured both in floor space and value, showed gains 
over both the preceding month and April of last year. 
For the first four months of the year floor space of new 
awards was 13 per cent larger than a year ago, while, 
measured in value, new awards showed a gain over the 
same period of 6 percent. Building costsin April showed 
little change from the preceding month but were gener- 
ally lower thanayearago. Firelosses were smaller than 
in either the preceding month or April of last year. 


THE LEATHER 


STONE AND CLAY PRODUCTS 


The production, shipments, and unfilled orders of 
face brick were smaller than in April, 1927, with pro- 
duction also declining from March. Stocks were 
lower than at the end of March but higher than a 
year ago. Prices for common brick, averaging higher 
than in March, were lower than a year ago. New 
orders for terra cotta were smaller than in either the 
previous month or in April, 1927. New orders for 
vitreous-china plumbing fixtures declined from March 
but increased over last year, unfilled orders showing 
a considerable gain. Production and shipments of 
Portland cement were greater than in March but 
smaller than a year ago, while the output of plate 
glass declined from both prior comparative periods. 


INDUSTRIES 


[Relative numbers, monthly average 1923-1925, taken as 100. Where available, April, 1928, is latest month plotted] 


HIDES AND::SKINS 
tidy ae Lilt i 
1924 1926: 


iL 


1928 


ron ea, 


PRODUCTION 


SOLE LEATHER 


fitrcar! 
1925 


Pe a re PRL ee TE OMP 
1923 1924 


Ao ara OT 


Pit bad ui 
1926 1927 


ey i 


phretortisteedi steady boaters tostartsal deat tial 
1923 1924 1925 1926 1927 


LUMBER AND LUMBER PRODUCTS 


The output of lumber was larger than a year ago, 
most of the principal species showing gains for April 
and for the first four months. Shipments of Douglas 
fir and California redwood were lower than last year, 
while southern pine and California white pine had | 
larger shipments. 
from the previous month in hardwoods and gains in | 
softwoods. Prices for both hardwoods and softwoods | 
were generally lower than a year ago. Production | 
and shipments of maple flooring were smaller than a | 


year ago, while for oak flooring these items increased. 


Lumber prices showed declines | 


CHEMICALS 
Imports of nitrate of soda, while sinaller than in 
March, were larger than a year ago, while exports 


_ of sulphuric acid and fertilizer showed the reverse 


situation. Imports of potash were larger than in 
either prior period. Consumption of fertilizer in 


| Southern States was smaller than a year ago. Ex- 
_ ports of vegetables dyes declined from both prior 


periods, while exports of coal-tar dyes and dyestuffs 
showed gains. Chemical prices showed no change 
from either the previous month or April, 1927, while 
prices for oils and fats, averaging higher than in 
March, were generally lower than a year ago. 
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FOODSTUFFS AND TOBACCO | The factory output of butter was greater than in 
The visible supply of wheat at the end of April was | March and smaller than a year ago, while butter 
substantially greater than a year ago, as were receipts, _ receipts declined from both periods. Storage hold- 
while shipments and exports declined. Wholesale ings of creamery butter were considerably in excess 
prices continued to show gains over both the previous of those held at the end of April, 1927. The whole- 
month and the corresponding month of 1927. The sale price of butter averaged lower than in either 
visible supply was smaller than a year ago but re- period. Production, stocks, and receipts of cheese 
ceipts and shipments were much larger. Corn prices were smaller than a year ago. Wholesale prices of 
averaged higher than in either period. Total ex- cheese, averaging lower than in the previous month, 
ports of grain declined from both the preceding month | showed practically no change from a year ago. Re- 
and the corresponding period a year ago. ceipts of eggs were smaller than last year, as were 
Receipts of cattle at primary markets were larger | storage holdings. 
than in either the previous month or April of last year, | Imports of sugar were larger than in April, 1927, 
while slaughter, although larger than in March, was _ while meltings in April showed declines from both 
lower than a year ago. Storage holdings and exports | the preceding month and April of last year. Refinery 


THE FOODSTUFFS INDUSTRIES 
{Relative numbers, monthly average 1923-1925, taken as 100. April, 1928, is latest month plotted] 
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of beef products were lower than a year ago. Whole- stocks of raw sugar at the end of April were consider- 
sale prices of cattle and beef, although generally ably larger than a year ago. Prices of sugar were 
lower than in the previous month, were considerably generally lower than a year ago. Imports of both 
higher than in April, 1927. Receipts and slaughter coffee and tea were smaller than in either the previous 
of hogs were greater than a year ago. Storage hold- month or April, 1927 onl 

ings of pork products were considerably larger than The consumption of cigarettes was smaller than in 
a year ago, while exports were smaller. Prices for | either the previous month or April of last year, but 
hogs and pork products, averaging higher than in for the four months cigarette consumption was con- 
March, were generally lower than in April of last siderably larger than in the same period of 1927, 
year. Receipts and slaughter of sheep and storage Cigarette exports were considerably larger pan i 
holdings of mutton and lamb were greater than a | either prior period. Consumption of cigars decline 

year ago. Prices for sheep and lamb averaged higher | from both periods, with a decline of almost 5 per ae 
than in either the previous month or April of last | for the first four months. Wholesale prices of lea 
tobacco averaged higher than in either period. 


year. 


TRANSPORTATION 


Carloadings of freight were lower than in April, 
1927, all groups declining except grain and grain 
products. More surplus freight cars were available 
at the end of April than a year ago. Clearances of 
vessels engaged in foreign trade showed smaller ton- 
nages than in either the preceding month or a year 
ago. Merchandise-warehouse space at the end of 
March was 69 per cent filled as against 70 per cent at 
the end of February. 


DISTRIBUTION MOVEMENT 
Postal receipts were smaller than in either the pre- 


ceding month or April of last year, but the total for 
the first four months showed a gain over 1927. News- 
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Interest rates on call loans, time loans, and prime 
commercial paper averaged higher than in either the 
previous month or April of last year. Loans to 
brokers and dealers continued to increase while divi- 
dend and interest payments scheduled for May were 
smaller than a year ago. Business failures showed 
smaller liabilities than in either the previous month 
or April, 1927. New sales of ordinary life insurance 
were smaller than in either prior period. 


GOLD, SILVER, FOREIGN EXCHANGE AND TRADE 


Receipts of gold at the mint were smaller than at 
the end of either the preceding month or April of last 
vear. Imports of gold, although larger than in March, 


BUSINESS FAILURES 


{Actual number of failures, by lines, plotted as 12 months’ moving monthly averages on the end month} 


eee 4 
600; : : a Eee ee Ee Ty 


| | 
| 
500; : - -= 
TOTAL | 
400: | ae == et 
110; 
N | | | 
100 I | = 
NELE | | | 
| | 
te 
Nes CLOTHS AND CLOTHING ees ak >a wr aS ONS | 
70! NZS ! g S \ GROCERIES AND MEATS _-~-* | 
SS Vas ! oS ow | 
Na — ! 250 SEAS A= u : 
60 | i ik = ses ‘oe on ee | | 
MANUFACTURERS | NL! TRADERS 
A ine Na Se ree OMe ce he orn Ree (ee ed See es oe bis 1 ORCS Perlis leds 
1923 1924 1925 1926 1927 1928 i$23 1924 1925 1926 1927 


a ee i | 
| H 
80 LUMBER, AND LUMBER 


200 7 zi | 
CLOTHING AND FURNISHINGS | 


PRODUCTS 


60\— — + —+ 
IRON, STEEL ANO MACHINERY 


NUe~ne AN 


NZ 
“nn 


MANUFACTURERS 


mae mul 
1924 


lititsts tt 
1928 


phe te tidy ty 
1927 


1925 1926 


paper advertising, although larger than in March, was 
smaller than a year ago. Sales of mail-order houses 
and 10-cent chains declined from both periods, due 
largely to the influence of earlier Easter. 


BANKING AND FINANCE 

The volume of check payments, both in and outside 
of New York City, although smaller than in the previ- 
ous month, was greater than a year ago. Loans and 
discounts of Federal reserve member banks showed 
gains over both periods. Bills discounted by member 
banks with the Federal reserve banks continued to 
show gains over both periods. The reserve ratio was 
lower than in either the preceding month or April of 
last year. 
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were considerably smaller than a year ago, but gold 
exports were almost fifty times as large, making a gold 
export balance as against an import balance a vear 
earlier. Silver production was smaller than in either 
prior period. 

Exchange on the principal foreign countries showed 
little change from the preceding month, but as com- 
pared with a year ago, most currencies were higher, 
the principal exceptions being Japanese yen and the 
Canadian dollar. Imports of merchandise into the 
United States were smaller in value than in either the 
previous month or April, 1927. Merchandise exports 
also declined from both the previous month and 
April, 1927. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., by commodities or groups. They consist in general of weighted combinations of series of individual relative 
numbers; often the individual relative numbers aro also given. The function of index and relative numbers 
is explained on the inside front cover. Many of the index numbers have been reworked to a comparable basis 
on the average of the years 1923 to 1925, while maxima and minima are given only since 1923, except on this 
page, thus eliminating the abnormal period prior to 1923. Other index numbers will be revised on the 1923 
to 1925 base as soon as the limited printing appropriations will allow their presentation in complete form. 


Maxi- | Mini- e297 1928 la Gi ere ays 
mum | mum ,—— a eee || 
nod bee f Ti \ | Gehry i Avril, 102s, Avril, 1928, 
"1920" | “090” | ae | Mareh | Ay il | “aay | March | April . oa na AOE, 
= =s.% = = a P a ies as is so | ee 2 
PRODUCTION i . ! | | 
(Relative to 1919 montbly average as 159) | 
RAW MATERIALS | | 
OES RE Ts CRS C1 a a 188 73 168 113 | 86 108 119 HES —14.5 —2.1 
MINERALS | < | Ep 
22 HE ie ae 165 62 137 152| 127 sau ean (429 te Set _5. 
ge I aa 256 105) 215; 239) 2201 216; 236] 220] +4383) +04 
Dikeringan WO St esses CS... 2-42 155 41 || 136 | 155 Ao 108 118 83.) -—2besiliaw E67 
Anthragiio ena) #F.2 fe... fe. 32% i: 0) 80 83 | 97 / AS Cs +23. 7 —2. 1 
Te eee ee aaa eee e734 fad" ¢ Oa 20 0. (Rar 0 eG Onicha 40, 0 
. SY PS ee ee ee eee 152 PU 13h MIST He ek Ta | ae Seg idj 2.8 
~ Te ee eer 993 | © 7g. fyi (193 | 190 “ye | aeo | ise | Sig 3 Seay og 
Se Se eae 149! 38); 1367 141, i188 ' 132] 48] 14.) -—477 43.7 
SDE oo eee eee rere ae 131| 57 67 | 75 70 7e.| ao mies ae Se 
oT ROAD ES a ie ee 145 | 80} 105! 108; 100 95| 118) 96) —-150; —40 
ANIMAL PRODUCTS (marketings) ! | | 
aioe ee. eae Me. ee be 138 | 80 99; 118| 119 | 118 | 121) 117/| —3.3} —1.7 
ey ot Sill NS 314] 194 (36) 48). B34 26). .26.|, 46.) --2uasalere ia 2 
Cattle and calves._________-_--------- 143 58} 76) 85) 82) 74) 71)| 82. jerte15. 5 0.0 
Meck Semhes ORs ae 177| 64], 89) 101; 84% 141] 124] 93] —25.0!) +107 
in se Ail 324i 544 eed) “ceosir 66.) 274 67 7 G.Aiemia dees nL. GY 
ag ee pe oh SA. eek beagdr Soe! ood “168 Ht 30 ats | 071 | bored. || separ 
ata ot are ee Pe) enon My 2274) “fogH * SOT To7L 005. | S002) Set —9.8| +141 
i ee oe ee 192 | 45} 112] 165) 118) 109] 163] 141 | —135) +195 
BANKS (Now York)... -s-- a o- 190| 94] 132) 151| 145) 139] 152] 146) -3.9] +07 
CROPS (marketings) | | } 
Te ey oa la 246| 49| 103) 93| 671, 93| 93/ 67 || —28.0 0.0 
r' Sree ae “wager at eee eee = Pee 242 43 89 72 52 |, 125 | 130 oa | a oe 
“sind “bile | Soe eae meme ia 254| 68 || 119| 155| 150 || 148] 156 | 124] —205| —17.3 
urea. Amer 98S Atl as | 405| 50|| 941 95) 118 |) 67] 67). 77) +149) —34.7 
Dusit aroduseehe ses 6 20) | | 346| 12] us| a7) 74) 50] 62] 59] —48| 203 
Miscellaneous crops*__.--------------- 170 18 100 61 2d ioe 25 16 — 36. —30. 
FOREST PRODUCTS | 
tee fe a Rey ed 136| 61] 103| 112| 115 | 104) 113 | 114 +0.9 —0.9 
5 nestle ee Vil. 137 59 || 107/ 115] 110 109] 117) 113 ee 1D 7 
ape neu pan ~Soee seigiies Memeabh eld BET mie’ y 90| 108] 129} 90] 111] 120 +8." Ro 
ent (rosin and turpentine) *__--------- 356 | 20 42| 66| 189 || 44] 42) 129 aa = 
ihetilied wood. 020. = oer. oo 2 149| 24|| 100] 110] 101 | 931} 105 Biolit ret 
MANUFACTURING | b ms 
tether caine fo allan dadaa Se eee eT ABE li 108" | sat smaghal ed evade tal mmelee 
De geal ie gh AGA EES TA tte al 135 | 77 OA 110cl 108 |) 119 | 128 | ebidel) '—10r2 +6. 5 
| a Tae | ee et iag'| 54 1184 1331 118 | 112| 112) 99 ll» 16 Jo =13.9 
ee eer ee aed a) 126d 160s; 188 | 133 | 162, 144 | —beBitew etd 3 
“ices iat OS gga te eee ak ae a 1¢6| 57 || 127| 138| 129] 130| 141] 130] —14| 47.8 
ees a pis aia as ee ees, ST 63 86 98 92 || 91 99 86 —13.1 pee 
Peperand printing-22v2------2-| 127| 90 108] 116) 113 | 98| 105| 108] Lo] 88 
ne plane ye ees OIE 211] 92] 176| 190| 183), 176 185 LpGifaie aud tages 2 | 
Stone and clay products... .-.-------- eter ee inciaed ire a tise, {taiee nine Wet eae 204 
Metals, excepting iron and steel_------- si cf sey eG | saat ties eonak Fevags 2S 
| ean Sie GS EP EN Ee PRM 164 |--37 || 126) 159| 161) 127| 156| 155) —-06| —3.7 
iscellANeCOUS: 2. ~~~ 2k ae ee ay | 
ted | ei ee ea 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 


| PER CENT INCREASE (+) 


eel ean 1927 | 1928 | OR DECREASE (—) 
sines | since | 
Febru- | Febru- | April, 1928, | April, 1928, 
Jon, | Jana, || "Spy | Maren | Apri Ere iy Mareh!| pan (trom Starch \troni Ayeie 
| 1928 1927 
STOCKS | | 
(Relative to 1923-1925 monthly average as 100) | | 
(Corrected for seasonal variation) 

Wa ge ere a a Ae mr em eee Ci RORY 153 84 || 143 | 136) 129 144| 137 136 —0.7 +65.4 
Raw foodstuliss.ce-s2- eee eees ese seas 222 72 178 161 140 ' 168 157 161 | +2. 5 +15. 0 
Raw materials for manufacture_._._.-.--| 170 71 156 153 148 159 145 132 —9. 0 —10.8 
Manufactured foodstuffs_---..------- 119 84 84 86 93 | 96 100 103 | +3. 0 +10. 8 
Other manufactured commodities - - _ --- | 1389 73 127 | 125eeet23 135 | 130 128 —1.5 | +4.1 

(Unadjusted Index) | | | 

Potals er eee ey eee ea 150) 77 | 147) 146 132 150 148 140 =5.4) +64 
Rawitoodstuilss cose sae eee 198 60 193 | 198 166 189 198 183 ee +10. 2 
Raw materials for manufacture___-__---- 196 64 Loses 123 149 131 117 —10.7 —4.9 
Manufactured foodstuffs______-------- 132 79 85 | 84 84 97 7 D4 ie wea: 1 +11.9 
Other manufactured commodities -- - - -- 136 TA 128 1285 196 136} 133] 130) —2:3 +3. 2 

UNFILLED ORDERS | 
(Relative to 1923-1625 monthly average as 100) | | 

Cota) Mec. SP: een Bee Senn oe 157} 67), 82) si] 7! 82) so! mi —-%.5) —39 
Pex tics tess Shao had abies oe ae | 184; 62] 91] 89) 88} 81! 75) 7 sgn 7h T2217. 0 
ee ae Bteelie eee a = oe oe eee 157 | 66 76 76 es 90 90 79} =—12,2 +8. 2 
Vehicles! a2 See Se See tee es 204 Bsy | 91 | 86 74 64 62 56 —9. 7 —24.3 
Mumbers seas oe sees een oe eee ee | 142 | 56 | 80 79 | 76 76 72 | 70 —2.8 —7.9 

WHOLESALE TRADE | 
(Relative to 1923-1925 monthly average as 100) i | I 

Grand! total,all classesas--- 5 o22--- eee ee | 124, | 1 
process BRB ne SES eee Sees se 119 | ae | 31 1 30 a a a re) i ae 2 
Deon sae +o 2------------------------ ee ot | i Se 104} 108, 105, 105 0. 0 +1.0 
Men's clothing. .-21211-2-ac2222sa| lez | 04a] 198] 144) ge) ae] aatt) Sochicamaeeyee 
Women’s clothing__-..__.._____________ 188; 26|| 95! 108! 641 88 5 75 — E20 T pie 14% 
iBootsrandishocss = ae ee ee 128 68 | 85 | = ee ee 
Hoot | o| 111 100 87 110 99 —10.0 —1.0 
Hardware....-----------2222222222-- 118; 82/|| 82) 102; 96] 82) 95: 89) -63} —7.3 
ripsrpis ered © Pana gprrenare dee ty 125; 88] 94/| 117) 108 101) 120' 12] —67) 437 

ESR. ie Sp ee ae eae eee td ee 129 72 96 100 96 95 107 88 —17.8 —8.3 
RETAIL TRADE 
(Relative to 1923-1925 monthly average as 100) | 

Mait-Orper Hovsss (4 houses) t_________ | | 

Cuan Srorzs: t A -| 156 64 || 101 | 125) 120] 108; 125 115| -80| —4.2 
ee Mane Wea chore e241 77 | 148 | iva} ia | dee | don; dee} TES) oo 
Wearing apparel..----.-------------.| 350 47 | U4| 148| Joo) de? | 001 366 | cael “thé 

rug ------------------------------- 169 82 129 | 1431; 444 =x pei be 2 1) 
Cigar Nee ee er a ee see e 160 79 99 | lll 148 163 ! 154 =O 5 +6. 9 
~------------- 113 | 96 107 | a pa 
Candy. -------2--2c0222 222222 161 | 70} 103) 115) 136 | 106 119| 130| 492, 4% 
oan Scones: *. <0.) (ak (ye cae 96; 150] 86] 117 | 180) +111) —13.3 
C8 2s | | 
wor rr ccc eee ree e- enn -----e- 186 71 83; 100} 111 85 
Stocks Si ine Ss wie oe a Bae athe BO oe erat Span an es S 117 83 97 106 106 | 103 102 stds | — Sak | 
96 103 104 +h Oe 1. 
EMPLOYMENT | , 
(Relative to 1923-1925 monthly average as 100) | 
Number et Py industries: | | 
oO CIABEOSR. J Bassa cee cure | 
Food products............... ive 4 97 37 979 92 «6981 6-11 
Mextiles tet cthl.< 801.5) hei cle 114 | ae 92 91 90 | 92 92! 90) —2'9 Fare 
Iron and. steel.20Ci-_.42J.-.080--cSc Tia eek onem come CO ee yee | a | —32| —s2 
Lumber=-...2220222022022 20220001 1o7| 80] s7| ge} fo) $2) St) SL) 00) 71 
Paper aad panting. <—-22002222777772] oe) S| PS! 48F) 88) 98 98) se] Teal =Ee 
emicais2=-2-e6s ae 03 | =. 7 
Stonavalayeand Rubens Ss ees cous 111) 88 | 105| 110/ 110, 98 105| 105] aol xi? 
spree products other than iron and Pod one 98 86, 89 910 +2. 2 Tt 
2 : 
aa i le 110) 87 
Tobacco prod | 96| 98) 97 | 
Vohiclens he aera aa 108) 82} 8| gs| so] 85| g6| ge] tee) ced 
Miscellaneous =. TTTTTTITITTT | ais |) 86 daa eae ae SL nO 422| ~00 
109; 94) 93) 94) +11] —13.8 


t See table pp. 20 and 21 of the May, 1928, issue for earlier data. 


* See tables on pp. 20 and 21 of the April, 1928, issue for earlier data. 
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INDEXES OF BUSINESS—Continued 


Max | Mint wm 10 Aer 
mete os 5 oon 
an. 1, Nike . * , 1928, 
1923 038 oe | Mareh | April zebra March | April ftom era! he hay 
| 1928 1927 
EMPLOY MEN T—Continued 
(Relative to 1923-1925 monthly average as 100) | 
Amount af pay roll, by industries: : 
fo) alt classes. see 2S ee 111 85 1 
Brett pte TURE Aipeee ere Mae are iim ef Ope sto ak 
PP ei ie ae ane is; 7a% 109) 109 o7il ool cel avt aa heetoe 
Rrespand eteel.. £366.48 oo. sch 2 117| 79| 104| 106] 104] 95| 97| 97/1 06.0 a : 
SL ee ee 107| 84] 91; 92] 91 84| 87| 88 it 3. 
NE eR TIE TELE 117| 84] 100) 97) 91| 93, 92) 80| —i30| —i21 
Paper and printing.-_---...____...... b izah -'oaeh Trash! aaah! x10 104 110 1104. oh eon 
OE Bee, SS LR | (114 SO TIN eee Aa IOs hoy) 107 0.0 —6.1 
Stone, clay, and glass__..____________. 1D 8h Bs We Wd See) Ou Oday «Gade eee 
Metal products other than iron and steel_ 114 81 99 102 95 93 94 95 4. re 0. 
Tobacco products... .......-..-___- 117) Sty Bay). 53) so8 eel ee 78 aot ins 
Vehicles bri SRS a rears | 114] 79] 95} 98| 100] 94]/ 98] 100] +201 0.0 
Rewees YEO 2,2 ee 2 eee! SS OS. 119 86 115 117 | 119 97 97 99 | +2.1 —116. 8 
PRICE INDEX NUMBERS | 
FAEM PRICES | | | 
(Relative to 1909-1914 average as 100) | 
AE eee eae 152 125| 127| 126| 125 | 135| 137/ 140 2 
Ry et ee a a ely 22 12. 
SSG ee ne ee 178| 108) 122) 121| 119| a8] 136] 144] 4e9| 421.0 
Fruits and vegetables_..2-....._-.___- 253 1) 108 142 140 147 153 174 179 +2.9 | +21, 8 
Sire MONG ort. oocs- 5 | 154| 98] 143|]-144] 143 | 139] 139) 142] +422] —07 
Dairy and poultry.___________________ 168) 4224 143.540 183.40 1384 1446) 1970 134 =%.2.) 4008 
Cotton and cottonseed --------_-___--- | 252| 81 O25) 1027) LOLS Tat) 1470), bos 4,8) EROS 
Mbvinearrrtigr to 42) ES 2 Se ee 108 / 79 84 81 | 80 90 89 85 |! —4,5 +6. 3 
WHOLESALE PRICES 
Department of Labor Indexes | 
(Relative to 1926 monthly average as 100) | 
meade 105| 24) 96| 95| 94] 96| 96| 97) +10] +32 
Marat sro Uete tt 114 94 95; 94 94 105 | 104} 108 +3.8 | +14.9 
Se eee eet Se | 106 | 85 96 95 95 99 98 100 +2. 0 +5. 3 
Hides and leather products__.._______- 127a FORde LOO se LO e102) TAs 124 | 127 SE et SDN 
Tectia. arenes mes ee. | ee } 114 94 95 94 94 | 97 97 97 0. 0 ae 
| oes: be oe 112} 84} 96) 90] 85 St Si arel ee ee ee 
Metals and metal nrogimnts > te” "> ae 113 97 98 98 98 98 98 98 0. 0 0. 0 
Building ea tevir i oe ee ee ee 116 90 96 95 95 91 91 93 || +2. 2 —2.1 
Seomicdinn-2) 9 eye 2 ee ley «104 95 98 |; 97 98 96 96 96 0. 0 —2.0 
House-furnishing goods_-------------- 111s, (98 98 98 98 98 98 98 0. 0 0. 0 
eneeiiernig.. rte | fe. oe ) 127 | 87 91 91 | 91 87 87 85 —2.3 —6. 6 
| Classified by state of manufacture: : 
| Semimanufactured articlest___________- 128 96 7 97 96 97 98 98 0. 0 +2.1 
| Finished productsf-_------------------ 103 | 93; 96; 95| 94 95| 95] 96 Bog eae 
H aati feat op pe oe i re ee 109 | 93 96 94 93 | 99 98 100 +2. 0 +7. 5 
| Nonagricultural commodities__-____---- | 106) 93 96; 95 94 94 94 95 +1.1 +11 
| Commercial Indexes | 
| (Relative to 1926 monthly average as 100) 
VS GEL Se ee ee ee ee es ee 106 | 85 97 | 97 97 103 104 106 +1.9 +9. 3 
“UBS WE A ele eee 2 ee eS ee ee 112 | 95 | 97 | bard 96 103 104 104 0. 0 +8. 3 
| 
COST OF LIVING H 
National Industrial Conference Board Indexes | | 
| (Relative to July, 1914) | 
Pamitenia weigiited j2-4 sos. Seen <a 172 158 165 164 164 162 161 161 0.0 —1.8 
Hood! (Wept,, Labor) --2--.=----s=-----45 167°) 141 156 154 154 152 151 152 +0. 7 —13 
SUesaa 2 per Bh ees SP eee eee 186 | 163 172 | 172 ily Al| 165 165 163 —1.2 —4,7 
loping See 2 ek 2 eas a oe SA 1778), 160 V7 12 172 171 173 171 —1.: —0. 6 
ee atl heht (combined)=-._22-~..- <5 179 156 167 166 161 163 163 160 —1.8 —0. 6 
vg ty CEis ee cl ee er eee 208 174 190 189 181 184 184 179 —2.7 —l1.1 
Ligne as, wae AS ee ey eS ee one 123 118 1216+ 122 122 122 122 122 0. 0 0. 0 
RITCURT GS ee se he a et ell oes 176: |, 17a 174 | 173 173 172 val leer 0. 0 —1.2 


+See table on p. 23 of this issue for earlier date. 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS * 


GROUPED BY FEDERAL RESERVE DISTRICTS 
(Table continued on p. 19] 


YAR AND MontTH 


1919 monthly 


1920 
121 
1922 
1923 
1024 


monthly 
monthly 
monthly 
monthly 
monthly 


1919 av, mills, dolls. ... 


average 
AVOrARO. 
average. 
AVETAKO. 
AVOrAga. 
average. 


1025 
1926 
1927 


monthly average 
monthly average. 
monthly average. 


1926 
VADUOl Vou cuudscwee 
RGNUUAEY pacuweunagens 


JUlYoweavucuseaeane 

August 
Soptember 
October 
November 
Docember 


1927 
January. 
PObIUGl Vac aaaun<.<= ‘ 


ARGUS Vict aeen 
Soptember 
October 
November — 
Doecember........... : 


1928 
January 
BPObrierVesden out eo. 


June... 


U.S. 
TOTAL 
141 


CEN- || 
TERS 


37, 446 


100, 0 
106, 0 
SY. 
07. 
103. 
109, £ 
126, 
136, ¢ 
150, 


144, 
120, 
150, 
188. 
128, ¢ 
135, ¢ 
136, 
125. 
125. 4 
140. ¢ 
126, 
182, 4 


146, 
128, 
186, ¢ 
148, { 
144, 
151. 
143. 
143. & 
151. 
158. 
152. 


174. 


168. 
145, 
188. 
178. 


| Total, 


it 
centers 
1, 769 
100, 
109, % 
102. 4 
105, 
117. 
120. 
136, 
146, 
158, 


i en) 


159, 
123. 
147, ¢ 
151, 
144, 
147. 
140. 
124. 
128, 
167. 
150. 
158, 


159. 
135. 7 
162. 
159, 
154, 
161, 
152, 
137. 
148. 
174. 
170, 
181. 


BOSTON DISTRICT NEW YORK DISTRICT PHILADELPHIA DISTRICT 
Total | Total, =, -| Tren- 

Hart- | Provi- | New ’ Roches-- New | Phila- | Scran ren 

7 Albany | Buffalo 10 
Boston ford dence | Haven centers y ter York centers delphia ton ton 
1, 245 92 144 72 20, 917 87 263 120 | 20,354 1, 625 1, 373 53 43 
100, 0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
105, 0 7.4 err 118.1 99. 4 111.5 114.8 119. 2 98. 8 113. 3 112.4 124.5 125. 6 
106, 7 98. 0 93. 0 98. 6 85, 2 119. 5 92.8 103. 3 84.8 || 95.8 93. 8 12207 111.6 
100, 3 103. 3 95. 1 104. 2 98. 4 119.5 99. 6 110.0 98.2 || 102.5 101.7 109. 4 118.6 
120, 2 110. 6 105. 5 122.:2 98, 2 118.3 114.8 124. 2 97.6 114.3 111.9 139. 6 137. 2 
125. 6 131.3 104, 4 125.8 108. 3 134. 8 115.0 129.0 107.9 116.8 114.3 142.3 146. 5 
143. 9 141.7 114.9 134. 6 128. 7 147.7 133.3 144.3 128. 3 129. 5 128.1 138.9 159. 6 
157.0 152.3 113.4 139.6 139. 0 154.0 136.9 146.3 138. 8 134. 6 133. 1 144.2 168. 5 
168. 0 202. 5 113. 2 148. 6 160. 1 168. 3 140. 6 152. 2 160. 3 140.0 138. 6 145. 5 175. 6 
1 
169, 6 175.0 131. 2 145.8 150. 2 142. 5 154.7 159. 2 150.0 139. 2 139. 0 132. 3 169. 8 
180, 1 142.4 99.3 119. 5 122. 1 147.1 120. 5 129. 2 121.9 116.4 116. 2 103. 8 169. 8 
156.0 166.3 vant 148. 6 161.7 171.2 135. 7 146.7 162. 2 143.0 | 141.4 152.8 169.8 
164.9 156. 5 111.8 138. 9 144. 0 170.1 138. 0 144. 2 144.0 138. 1 136. 6 147. 2 158. 2 
155. 8 151. 1 109. 7 136. 1 130.9 197.6 126. 6 135. 5 130. 5 127.9 126.4 137.8 162.8 
158. 8 163. 1 109. 0 138.9 : 139. 0 150. 5 148. 3 160. 0 138. 5 136. 1 135. 0 145.3 167.5 
161.7 162. 0 112.5 147. 2 136. 6 171.2 155. 5 154. 2 135. 9 } 139.6 | 137.8 149.1 174.5 
132.3 137.0 93. 0 134. 7 128. 9 131.0 127.7 127.5. | 128.9 } 118.8; 115.9 145. 3 148.9 
136.4 182. 6 99. 3 134. 7 126. 1 127. 5 | 126. 6 138. 3 125. 9 128.9 126.6 151.0 158. 2 
182. 5 144. 6 146.5 145.8 141.5 147.1 141.1 | 162.5 141.3 143.6 | 141.1 166. 1 | 172.1 
163, 1 138. 0 113.9 134. 7 127.0 139. 0 | 127. 4 | 135.8 126. 7 128.71. 328.7 143. 4 158. 2 
171.38 | 158. 7 122. 9 150.0 | 159. 9 152.8 141.1 162.5 160.1 |; 153. 9 153. 0 156. 6 211i 
| 
174.1; 168.5 114.6 147. 2 153. 4 133.3 | 143.0 152. 6 153. 6 142.8 141.7 145. 3 172, I 
147.1 | 145. 7 101.4 120. 8 134. 7 151.7 | 114.8 isi. 7} 134.8 124.9 124.0 128.3 | 186.1 
177.3 | 177.2 113.9 151.4 169. 1 219. 5 130.8 163. 3 169. 5 || 146. 7 146.8 149.1 167.5 
170.8! 189.1 Livos 151.4.| 157.3 197. 6 | 139. 5 163. 3 157.3 140. 0 138. 2 149.1 165. 1 
165.8 | 180.4 DAL 141.7 153. 6 205.7 | 135.0 136. 7 153. 6 || 138. 5 137.4 145.3 re ae 
171d 1 «862196 112.5 145.8 162.0 170.1 | 144.5 164. 2 | 162. 2 |} 141.2 140.7 145. 3 162.8 
160. 1 222. 8 107. 6 152.8 | 151.2 168. 9 146.0 152. 5 151.1 136. 1 133. 9 139.6 | 197.7 
142.1) 207.6 100. 0 138.8 155. 1 156. 3 133.5 139. 2 155. 5 128. 4 126. 5 134. 0 158. 2 
156. 0 | 216.3 102.8 151.4 163. 6 143. 6 147.5 150.0 | 163. 9 | 136.8 133. 9 164. 2 167.5 
186.0 | 226.1 122.9 166.7 | 167.3 163. 2 151.7 162.5 | 167.5 144.8 141.7 154. 7 | 176.8 
183. 6 | 210.9 124.3 148.6 | 163. 0 147.1 139. 5 137. 5 | 163. 5 139.4 139. 3 141.5 167.5 
192. 9 266. 3 130. 5 166. 7 190. 7 162.0 161.6 | 173.3 191.3 159.8 159. 3 | 149.1; 214.0 
\ 

186, 4 258. 7 150. 0 159. 7 185. 5 137.9 | 164. 6 160.0 186. 1 151.3 149.7 137.8 195. 4 
139, 2 . 206. 5 116.6 143. 1 160. 3 160.9 | 131.5 125. 8 160.9 | 125.7 122.9 | 128.3 195.4 
176. 1 243, 5 122.9 165, 3 218. 7 255. 1 | 148. 7 150.0 220. 0 157.4 154.8 | 217.0 W2E 
179.3 257. 6 125. 7 161.1 204. 0 162.0 154.0 159. 2 205. 3 155. 3 155. 5 141.5 167.3 


ATLANTA DISTRICT | CHICAGO DISTRICT 
YAR AND Monte Total ‘a Bi a N ly k Total, | ) H 
; r- ew ack- ota ~ Mil- 
1s tAtanta ming- | Or- ae, yt el wae ay | Chi- De- Indian-| Jau- Des Grand) Sioux 
centers ham | leans | ville wile | susta | centers| C289 | troit  apolis | ‘e— | Moines Rapids; City 
1919 av. mills, dolls... -- , 13 | 69} st] as 93 37 || 4,242 | 2,800] 525 136{ 287 83 | 75 63 
1919 monthly average_- 100.0 100.0 | 100.0 | 100.0 | 100.0 || 100.0; 100.0) 100 
1920 monthly average _- 108, 9 115.4 | 125.0| 120.4| 1108]/ 116.0) 113.0 | a5 bh | 0 ae | 1280 | me 
1921 monthly average. - 85.4 82.2] 91.7] 1054! 64.9 92.0 91.7] 91.2] 100.0] 97.5 84.4} 109.3 63.5 
1922 monthly average __ 90. 2 80.5 97.9 71.0 70.3 96.8 96.2 | 101.3| 104.4) 101.7 83.1 81.3} 101.6 
1923 monthly average. - 108.9 97.4] 112.5 78.5 | 83.8 108.8 | 105.0) 125.7] 115.4] 1156{ 97.6! 893! 119.0 
1924 monthly average 113.1 106.4 | 126.5 ( 74.6 110.8| 106.3] 130.6 5 03.2) 89: 1 
i i; ' . 106, 3 130. 6 110.9 110.5 103. 2 | 89.2 | 123.4 
1925 monthly average - 129, 2 118. 2 206. 2 78.2 124.9} 120.4 158. 3 115.4} 119.4 89.8 114.1 136. 
1926 monthly average 132.7 113.7] 282.6 72.6 132.0] 127.5] 166.4) 1352) 1297.8| 981] 115.8 | 1201 
1927 monthly average 127.8 | | 114.8 | 181.6 74.8 || 137.9 | 136.8! 162.8! 136.2| 130,1| 989] 1103] 1147 
1926 | | / 
WODUREY nn ot aad necae a 4, 139.8 262. 7 131.2 287.5 88, 2 86.5 137.9 135.2 67.4 | 7.5 
February_-.--.--..---- ; 1908 | 218.3'| lox3'|) 601 |- 871] “ere | dee! (160 | sane) Maree ie tanee | "31 | 1003 12h 4 
WWerohicmsteas <n cueek 1. 161.0 | 262.7} 1191] 275.0] 103.2 78.4] 1427] 1302) 177.5| 1353| 1422] 10481] 191.3 58:9 
Avot eee acca 3. 132.5 | 254.3] 123.7] 947.9 92.5 70.3 | 133.0] 126.9 177.4} 130.1] 1211} 1000] 121.3] 131.7 
May peace Sd ae Re 128.5] 239.0 103.0 | 235.4 84.9 67.6| 129.9] 124.6| 165.9] 133.1| 195.7 988) 1120] 125.4 
5 es 9. 5.2 | 223.7 4. 925.0 89.2 56.8 | 135.1 28.7 178.3 52. 3 ; 97. d 6. 
TW ven nee eae te 24, ¢ 127.6 | 945.8 110.8 | 218.7 92.5 62.2 136.2 i 4 Le ae ee mn hy te 
A PUSTEL soca ee 113.3) 1154] 217.0) 102.0] 206.2 84.9 56.8] 1280] 123.3] 167.1] 128.7] 119.8 88.0 ie ee 
Beptember.....-... ---| 123.2] 126.0} 2380.0] 1008] 195.8 83.9 86.5] 1228] 116.3 159.8 | 12791 125] 964 a he 
Chien eee EO 142.0) 142.3] 266.1] 134.5] 999.9 95.7 89.2] 133.5] 126.9! 170.9] 136¢ 37] ; ; , 
November..-..........] 1187] 127.6| 240.7| 987] 193.7| 849] 703| 19821 i100] isos | coe] tet | Wed] 1226) 181.7 
: : ap in 8. 93. . i 23, 9. 150.3} 128.7 | 124.9 96.4 | 106 
D oe oe ee 35. ‘ f k € or 1 « ~ € 9 ¢ m ¢ ’ . . 6 104. 7 
ecem ee 135.6 146.3 259, 3 123.0 229. 1 89. 2 78.4 143.4 142.3 | 166.3 143.4 132.1 | 113.3 122.6 123.8 
SATU Ri Vow oe omens ee HO 134.1 264. 4 119.1 216.6 94.6 70.3 | 5 
February 115.8] 119.5] 2220] 108.2] 195.8 89. 2 64.9 8 a an 3 19 t 136. 0 ie i a 4 OT, 3 lit 3 
areh_._-._- 126.3 | 134.1] 242.4] 114.8] 992.9 98. 9 70.3 | 130.7 | 188.5 52. § 38.2 : i : : 
stare rtd CRTC Gee eee 08.9 70.3} 139.7 38.5] 1528) 1382 1405; 1097] 11461 1365 
; 3 ; roi 2 a i 37.9| 136.4] 163.6] 183.8! 1283 
INTO OE eae eee 116.6 124. 4 245.8 99.7 183.3 92.5 50 3 1 ' 7d ; . nes Tie Tin ¢ 
} 4 45.3 i 3. § 92. it 40.4] 141.2] 157.41 137.5! 131.6 
Juno. 115.9 | 1187) 2866] 108.3) 177.1 98.9 64.9] 142.8 76.2 137.5 28, alee ae 
TUL YE eee oe eerie 116.4 123.6 230. 0 103. 6 164.6 102, 1 4 F 8 141.1 176. 2] 137.5 | 128, 7 108. 5 113.3 117.4 
AtUr Oh on cuncitlens ai 89} 1184] 2407) 1059] Wag| 68) eo] iseel sees eo | casey | eee Ok erred 
September. oo. 130.9) 1301) 2780] 127.9] 1541) 946] 100.0] 1380] 197.3| 1652! 1304) tans at eee eee. 
otdher. sessemenee 2 137.7 146.3 300. 0 130. 6 160. 4 110. 7 42, 42. 7), gn 3 | : Nas 5. 6 112.7 
November. --20 02.0. 114} 1211] 2578] 1161] ie4| ons| wmOl—temp| tera | 2 FU ALS es Mio eM: 
[echoes eee See 136.9 137.4 272.9 37,5 j 6 53. Be Qn > 20. a : 104.0 95. 
a 5 7 72.9) 187.5 | 181.2] 106.4 86.5 | 153.6] 155.1 | 185.7] 139.7 | 135.9) 1048] 118.6 oe 
January........-.-....- 127.6} 130.1 | 271.2! 123.0] 164.6) 10: 7 | 
February........._.... 112.4} 193.0| 29541] 1086! 16661 97 78 198.7 198.6 it's. oape tae oe Sor 
Margie someemet aeons 127.0] 185.0} 245.8] 115.4] 1750] 4161 81.1 a 36.6} 160.8-)- 186.0 | 9120.7 86.8 98. 6 87.3 
A Drilesahewed <= cee cig. 118, 5 126.0 240. 7 106. 6 158. 3 104. 3 oe 157. 6 156.9 197.9 146.3 | 138.0 106. 0 114. 6 101.6 
May ini Areoaraiaibasie od he chebon ees | aa L 98. 75.7 155.1 158. 9 184. 0 131.6 | 120.5 102. 4 106.6 88.9 
hase Se OE aL aie vammmacalorceccccclecceee Tetra tare PRS Rates| annem peels coe te ean lean ae Og a SS 


See footnotes on p, 20 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS—Continued 


GROUPED BY FEDERAL RESERVE DISTRICTS 
[ Table continued on p. 20) 
$$ tenes 


CLEVELAND DISTRICT RICHMOND DISTRICT 
YEAR AND MONTH | Pe RT RS a a Ca RR 
‘Cincin- Cleve-  Pitts-  Y’ngs- Cotum-| Day- | T° | Baia- | Nor- | Bich- | Charles- 
nati land burgh town Toledo “hu, ton ‘er, More | folk mond ton 
' centers 
1919 average millions of dollars___ 9 247 653 746 60 116 116 | BO || 714 404 uA 116 47 
—oooooes— SaqjeEe SRE 0 0S _ Ee SSO Oe ——— J —S 
tore average 100.0 100.0 100.0 100.0 100.0 00,0 100.0 100.0 | 100.0 100.0 | 100.0) 100.0] 100,09 
115.6; 113.0} 115.9 118.5 110.0} 417.2 111.2 104.0 11L4 115.6 102.4 107.4 102.7 
63.3) 107.7) 81.9 | 4.9! 783) 1026) 1026) 110.0|| 95.5) 104.9 71.4 98. 4 67.6 
63.3 117.4 84. 1 97.2 | 83.3 132. $ 112.1 1120) 89.6 #9. 1 73.5 | 100.9 67.6 
80.0} 133.6; 99.2] 1127] 103.4 153. 5 123.5 | 135.0 || 98.6 93, 44, 1 112.9 74.4 
81.4) 1280}; 968)/ 113.2 101.6 155.7 116.0 136.0 Ws, 93.4 42, 2 10.4 9.4 
100.0} 1427)| 106.6| 126.4 117.0 179.2 | 126.9) 156.0 106.7 104.6 85.8) 122.4 74.0 
104.5) 150.3] 115.9/ 1267) 118.0] 189.5) 138.3] 176.5]|] 1084) 107.4 94.2) 121.5 16,2 
112.9! 167.2} 1249! 137.1 118.5) 205.2) 144.8) 188.81|) 107.1! 104.2 49.0) 124.0 75.0 
| { ‘ 
| 
175.7] 126.3| 136.8) -123.4! 2009] 146.6] 188.0 115.1 112.4 96, 4 135.3 73,4 
138.9 90.6 | 117.7 96.7 169.0) 112) 146.0 100.7 94, 8 89.9) 114.8 70,4 
153.5 | 109.8 130.0| 108.4 182.4 127.6) 142.0 WL4) 1124 94.0) 123.3 14,4 
159. 5 1273.2} 123.3| 121.7] 188.4 151.7 | 176.0 107,7 | 111.1 92%) M24 74.0 
139.7] 105.0) 119.7 113.4 | 180.2} 135.3] 160.0 101,14 102, 7 44,1 106, 0 70,4 
143.3] 115.0) 1345] WL7 194.0 | 144.0) 172.0 110.0 1141 96,2] I1L2 16,7 
153.9} 126.0} 131.3 1317] 208.6! 149.1 210.0 117.4) 122.4% 97,6 | 127.6 62,2 
1328} 108.5| 1163) 120.0| 197.4 144.5 | 166.0 96.0 6, 0 45,7 | 106.0 7) 
130.8 | 110.4 119.7} 121.7] 187.1 131.9 | 176.0 100,7 1 44, 1 125.9 74.4 | 
154.3 127.5 | 133.2! 126.7 187.9 | 141.4 142.0 W514) 1077) 102 | 198.7) 165 | 
190.6 | 112.8 121.7 108.4 172.4 131.9] 164.0)|) 1021) 96.0 94 119.0 73,0 
170.9| 136.0! 135.7) 131.7] 208.6] 1543] 196.0 121,9| 119.3] 1142] 137.9 76,7 / 
| 
167.6] 130.6| 1420] 1317] 204.3] 1621 H2.0 116) 106.1 4\ ILO 61.6 
136.0} 107.8) 137.5} 108.4 159.5| 12.3} 162.0 93.6 W.1 821) 107% 74.0 
162.8] 117.0) 14L1 114.4) 210.4 137.9 | 196.0 106, 4 104.4 83,1| 114.7 $1,1 | 
181.4 13.7| 154.6] 118.4] 219.8] 156.9] 200.0 105.6 | 102.7 9) 1181 44 | 
158.7| 116.7| 1327) 113.4] 209.5] 141.4 | 492.0 99.7 95,5 9.31 100.5 73.0 
168.0} 131.2{ 169.8/| 125.0) 205.2] 1457; W20l) 106.7] 104.4 #4) 116.5 16,7 | 
176.5} 131.4] 141.4 131.7| 198.3] 1422 | 200.0) 1029) 104.0 $69) 1112) 67.6 
163.2} 115.1 | 120.6 111.7| 199.1 138.8! 176.0) 104.2) 104.9 $2.1 115, 5 67.6 | 
163.2| 1223] 120.3| 113.4] 195.7] 1414] 184.0 | 105.9| 104.5 73,5 | 128.6 76.4 | 
|} 1709] 133.8] 126.2) 120.0) 194.0] 147.4 142.0 117.8] 1143] 928] 187.1) ~ 828 
159.9] 1141] 1219] 1184 206.6] 1353] 1640) 1110] 102.2 96.41 143.11) 75.7 | 
197.6 | 147.6| 1365 | IL7) 267.8) 165.5) 204.0 12.6) 1161 97.6) 1444 16.7 | 
| 


202.0 | 108.7 105, 2 HA. 


“ f 1.0 | 95.0 92, 1 
129.6 1IL7 238, 8 1.9 214.0 109.4 106.4 4b, 
133.3 121.7 2.3) 144.3 19.0 | 105.7 102. 2 “A, 


= 
SSNs 
= 


S 
& 
Ss 
i) 


ade 2 wwcelorseenencleowceense |eressese Fe Peet 


1290.8 12.9 AAs ORs ION Apc eOre ed OU AY i ADR, ANA) VURAL AMAR EI PS PEO 


DALLAS DISTRICT ST. LOUIS DISTRICT MINNEAPOLIS DISTRICT 
ae ro ea j | 3 < he oe (1 A et 
Sum- : 
YEAR AND MONTH Total, ee ay Total, 
s- Fort mary Louls- St. Mem Little Minne~ St. © i 
Hg Dallas “ton Worth fors ville Louis phis | Bock | center Duluth “spolis | Paut | Meena) Billings 
nose centers 7 
a es =e - ees 
1919 ay., millions______ 521 161 138 92 965 16 617| 136 26 609 w0 mA 162 | u / 9 
1919 monthly average. 100.0 100.0 100.0 100.9 += 1100.0 100.0 = 109.0 100.0, 100.9 = 100.0 10,9 = 100.0 100.0 100.0 190, 
1920 monthly average_| 117.4 1143) 115.2 1196 105.4 92.3 106.5) 107.4) 125.0) 108.5) 1200) 100.6 5.2) 100.0) SMS 
1921 monthly average..| 94.2 90.7 $6.2 109.8 89.0 82.0 91.9] 73.5| 116.7 82,7 #A.4 #4. 1 75,4\ 100.0 4,9 
1922 monthly average__| 97.9 96.9 81.2 119.6 94.5 87.8) $4.2) 87.5| 127.8 64,0 ey) 5.0 97.5 9.9! 77.8 | 
1923 monthly average_| 101.3 107.5 89.0 93.5 110.4) 1019) 108.4} 106.6| 100.5 94.8 #5, 5 W.5) 106.8 BB) 64.9 | 
1924 monthly average..| 1015| 112.7 91.2 78.0, 110.6) 106.7| 108.2) 1011] 1862) 104.2) 117.7| 104.8, JOL6 B5.6| 7,7 
1925 monthly average__ 112.4 130.8 103.6 $2.4 14.2 120.8 12.8} 11.7 204.9 114.4 Ws,2 | M94 104.7 6,6 HAG | 
1926 monthly average-.| 119.1 131.5) 126.0 92.1 127.3| 128.7, 1227| 111.5] 226.4) 1049) 88.3] 1103 1022) 82.6 #4,0 
1927 monthly average.) 1244, 135.6) 133.9 103.2! 127.4) 1236 1209) 1196) 2206!) 110.0) 108.0) INI49 106.7 84,3 92. 6 
| | | 
57 ; 139.1| 132.0) 1344} 132.4! 244.5) 104.1 7.9\ 1105+ 105.6 41,4 6.7 
ime | ee | so4|| 164| 1207|~ 1104 | 104.4 21d 9.9) 644) 952) 97.61 636) 667 
124.2} 123.2) 87.0)| 1304! 1340] 1255) 1162) 225.0) 105.4 M0) 10.9 109.5 8181 77,8 
119.3| 120.3 81.5 || 1265! 12.5) 123.2} 105.1} 2139) 1013 74,4 | 105.9 105.0 72,7 88,9 
112.4) 108.7 79.4| 125.4 192 1248) 1015 2028! 1006. W11! 104.4 95,7 72,7 77,4 
117.4| 115.2 85.9) 126.9 1314) 125.5| 101.5) 1806 | 1016 9.0) 105.4) 100.6 AI. 77.4 
121.71 121.7| 100.0) 127.9) 164.7) 1247| 100.7! 2111 105.0 0) 16 OLY W.4 i, 
112.4) 121.0 94.6)| 113.1, 1192} 107.3) 926] 2139, 99.2 72,2| 100.3 93, 4 HI. % 77,8 
139.7 | 148.5 95.7 || 120.8) 1154| 048] 1110) 27.2! 1106) 1078| 11%9 03.8 WY bh, Y 
150.3} 155.8| 1022) 137.8 ° 12,2) 126.8| 133.8) 286.5 118.8 125.5 | 120.9 106,2' 100.0) 134.4 
137.3| 132.6 93.9 127.4 ~"119.9| 121.6) 1199, 27.2) 10%2) 1022) 1124 9.4 90.9 INL 
146.6) 151.4! 107.6|| 135.4 1269) 1323) 118.4 234.4) 113,6 #44) 119.8) 116.7 | ALA 1.0 
; | | — ’ 
23. , 97.8 || 131.0 131.4] 12.9) 114.7) 219.5 100.0 72,7 6h, 9 
122 4 154 90.2) 114.5 120.5) 107.2) 105.1) 197.2 #2 0.6 66.7 
13.1| 129.0) 105.4) 1302. 134.0) 128.0) 116.2) 225.0 112.4 1,8 77,8 
126.7| 118.8 9.9 1222 121.8 118.7!) 105.1) 16.1 104.9 B14 77,4 
1124} 119.6 95.7 1245 1186) 120.9| 114.7| 184.3 14.4 7 77.8 
11468! 114.5} 100.0)| 1238: 1269| 1%.8| 107.4) 197.2 10,9 12.7 77% 
115.5{| 115.2) 1022 120.3{ 12.7| 116.4 4.1) 200.0 104.9 0.9 #8. 9 
117.4| 123.2 90.2 || 115.5| 114.1] 111.8 93.4| 197.2 5.7 wy) 71S 
151.5, 152.9 98.9 \| 124.0) 119.2) 113.6] 132.4] 227.8 , 119 009) MN 
166.5 154.3) 113.0, 138.0) 125.0} 124.8) 161.0) 277.8 124.7 104.1 | 144.4 
160.9} 133.3) 115.2, 134.1) 1186| 123.4) 147.1) 290.6 1A, 7 618) MN] 
167.1| 157.2| 130.4 || 145.1| 129.5, 130.1) 143.4) 258.4 124,1 | Lo | ; 
i : | 
7. 3 5) 130.8 4 101.2 71. 105. 9 10.4 72,7 | $8.9 
29 iss 8 19.7 149.9 | 115.4 4 #8) Ot) 96,2 101.9 | 64.6 | 98-9 
9 | : (74 ; 4 6 11.5 1.0 B, 5 1, & | ; 
142.9| 132.6). 108.7|) 1329| 131.4| 127.6 6) ibs $0.0) 116.4) «1188 a7 | 100.0 


See footnotes on p. 20. 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS—Conclude 


GROUPED BY FEDERAL RESERVE DISTRICTS 


ANCISCO DISTRICT 
KANSAS CITY DISTRICT SAN FR 
Oak- 
: < Total, L Port- San , tana 
YEAR AND MONTH Total Kansas St. Okla 18 08 land, Fran- | Seattle and, 
14 "| Denver | City, | Omaha | Joseph, | homa | Tulsa centers | 4784S! QOreg. | cisco Calif. | 
centers Mo. Mo. City Era wises i 
1 760 206 
= 68 94 1, 909 314 18 | 
1919 average, millions of dolls-, 1, 231 1 Sa tes. @:lhendoe pillce ieee) 0490. (oi teu'6 1 or lee oe tise Gee 
100. 0 100. 0 100.0 100. 0 100.0 100. 0 100. 0 aoe cy ees 108.8 194.6 96. 1 160.3 
109. 8 139.7 94.9 95.5 97.6 153. 0 131.9 ua. 2 ee es oe as pee 
82.0 toy 14.3 7.1 go4| 1ie2| 10%3|) 1012] 1650 76.2 94.8 73.3 | 144-4 
1922 monthly average-------- ee ee ee at ue ; ae 104.3 | 126, 3 223.6 a6 Shee oy rhe 
1923 monthly average-------- : : ay Hes ea ee 89.5 | : : . ‘a a pet 
1924 monthly average... ---_-- 85.7] 112.9 “4 ra TIT \=5 MOT AA |S eLIO"6 142.9| 251.1 on ee ee 
1925 monthly average 95. 5 121.5 90. 5 I. 139.1 136.0 155.7 278.1 101.0 138. 2 y 
5 100.4] 123.2 93. 4 75.4 73.4 O41 © 1ae odencinge eae 
1927 mouthig ee 102.4! 120.4 93. 8 76.0.| 66.9| 154.6] 139.2 172.3 | 280.6 
| 
5 7. 281.9 92.8] 1386] 100.0} 265.0 
"acd! toes; col ors| oc7| isso] ions isa7| 2e08| sz3| iso] se3| 2574 
co ee aan Lestadl, | eee ead 133.0] 171.2] 310.5] 100.6| 157.8| 110.7| 295.2 
Get! quod geqik Pescesl (Meet) Beng |g g Rete Sunes 95.6] 137.0| 107.3| 266.6 
ool” lie See feel toe| Geno | arr ie Seaee (elon a iMig ete eee 97.6 250.7 
i 111.6 4. 73. 70.6 : . . ad PAS 3 
99.5 119, 2 89.1 78.4 77.6 | 141.2 vee ae Shey ee ae |< ape} oe 
151)" 1804/8 116.7 81.4 185 Saar 145. § ard he Sy sg [ere Bese - ee ane 
ee eee ieee 5 m7 | 1307 | 13064 153.4] 271.4] 104.4] 1323] 113.6| 263.4 
ie Ga oe Mae ee) See 5 | 1591] 2816] 1094] 1386| 1082, 261.9 
a an-n nnn nneenoe- 100 Lei, eee Be ioo| isa | is02| w4ns| oec7| Jono! eel ‘gra Pee? 
| qoat| 1308 98. 1 73.5 78.8| 155.9] 167.0 168.7} 301.9] 1022] 1452] 1029 -4 | 
eS See | 
7 | : 44.8 91.7| 338.0 
ea.” Sa eee) ee ee ee TE A ek ee epee eee 

Scan ee gee | 88. 9 94.5 78.9 65. 5 60.0 | 128.0 rT 5.3 186.4 } 349.1 | 88. 4 176.7 | 107.8 379. 3 | 

ieee Fs 101.9 | 124.0 88. 6 76. 5 68.2 | 157.4 ao lees Semen s 94.5| 1617| 1078! 36L8 | 

iin PS Tae 98.2] 126.7 87.2 73. 5 61.2) 181.5 gg VOU ay 500.6 50.5 15171 985! 3396 

97.2| 123.3 88.9} 71.6 67.0 | 148.6 128.7 161. 280.6 99.5 et eee 
| 101.2] 118.5 91.3 75.4 68.2} 161.8 137.3 85.8) 1 281-2 bes bey oe) ae 
re wien ees os ie bo; i324 dant | 87) 2083 94.5) 147.9) 1121) 338.8 | 
IP Aciheurst. cet loos 104. 2 ins, @ 101.9 86.7 67.0 132. 4 127.7 || ona 72.6 100.0 1088] 117.0 339.6 
OR SeeE wae ee 102.6 120.5 98.8 78.4 65.9 147.1 128.7 ae hay ee a3 1150 358.7 
ass ial aa ‘ua | 5 67.0 160.3 131.9 180.1 | 305. 8 105.0 174.2| 108.2 353.9 
rember___- 104. 6 126.0 94. f : 59. 2 31. : ° 5.0 8 ae 
Decent ke | 114.3} 126.0] 105.8 76.9| 7.7/ 189.8) 178.4) 198.2] 3300) 4.5) 197.3) 117.0 | 
| 317 4.5 2| 3068 | 
) Sanat i eae | Bell ees eee g Oe a2} was} cee ee 
teed | s3/ 76) ieh8 1287 212.6 | 366.6 $1.2 221.6 1330) 414.2 
| Mareh.----....---. 76.1 64.7) 166.2 126.6 191.3] 382.2 89.5 189.1 123.8 430. 1 
Apres e282) tes #0. ie | ° a a eee ee © Scape Paired Pee | 8 
SND ae eo eS ga ae ae eee ee et ee eee ee ae eerens 3 DURE OH erred Sees yf 
IUD Crean ek art ee Nee sre ee ane a Ven ee ee lh gL eee. Tah eR ok SIMRO pap men gam -- 
‘a0 DISTRICT TOTALS—SEASONAL VARIATIONS ELIMINATED ? 
| i | t Minne- Kansas San 
{ -S. New Phila- | Cleve- | Rich- St. Dallas 
YEAR AND MONTH total Boston | york delphia land = mona Atlanta Chicago! youis | apolis City Francisco 
; | 0 100.0 100.0 100.0 100.0 100.0 100.9 | 
1919 monthly average-______- 100.0 100.0 100.0 100.0 100.0 — ey ai : es ; ae heel ed Marr: 4 
1920 monthly average_______- 106. 0 109. 5 99.3 105.1 | 116. 4 2.1 og 928 ead s% 821 94.8 105.4 | 
1921 monthly average_-.-.___ 88. 7 101.9 85.1 95. 9 | 89.8 95. 6 se 4 = : s se Se oa) a 
Hea medi svete 108.3 i171 og0] lied Wii 08:8 09.9 | 109.0 | 1103! 950 89.7) 1011 126.4 | 
1923 monthly average________ 3 : b 5 . . 8 | 99. -0 L 95. 9. : 
5 5 110.8) 110.5 103. 1 87.0 101. 2 129. 4 
1924 monthly average________ 109. 5 Palit 108. 3 116.8 109. 5 96. 5 105. 3 ; A | 
} 7 . 4. 1 114. 4 95.4 112.4 142.9 
1925 monthly average_______- 126. 7 136.6 | 128.6) 120.4/ 1220] 1068) 1248 | 123.8 | 4 4) O54 N24] M29 
6 monthly average-_______ 135. 4 146.0; 139.0] 1321] 1274] 1085!) 9oR4 132.1 127.3) 105.3 0.3 | 4) 156. 
193) cece 150.0 i|_ 1581! 160.2) 140.0) 1367] 107.3; 1241] 137.9] 273 109. 5 1023] 1945] 1724 
, | | | N 
1926 | | : " 

y | ; 2, 11.0! 1329] 1355| 1906 103. 5 96.8] 1164] 158.6 
jhe SS Wee i eee 130.2 143.0 1428 1387 138.6 117.5 | 185.7] 185.9 128.9 114.5 96.1} 129) 1884 | 
March.._._- 149.2') 147.8] 1590] 1426| 1283 15.3} 140.3] 138.6) 1299.9) 112.4 96.9) 123.1 167.4 | 
April._.__- 141.8) 156.6} 1457] 141.6/ 1304] 1146; 1406 137.0 | 131.6 | 107.9 98.4) 122.6 162.1 
May isl: 128.2] 1450] 1983] 190.1 123.0 1048 | 125.8 130.9 | 128.0 105. 1 93. 2 | 16 | 150.¢ 
June. 130. 9 141.9) 1331] 129.4] 1240] 1081 123.3] 1321} 125.8 103. 6 99.7 116. 152.9 

feuilye sau 137. 3 147.9 1887 / 1388) 1319] 167] 1312] 1845| 1316 110.2) 114.8 127.9 | 
Ampust....-. 136. 4 141.8] 14351 12531. 1263 99.1} 125.6 131.3) 1240) 103.7 | 99.8 121.0] 151.4 
September 132. 0 140.9) 136.2) 183.3] 1259) 1054] 127.8] 1243] 971 100. 1 100.2} 1243] 151.9 
October 131.4 154.0] 1334] 135.3] 1311 105.9] 1280] 1264] 1258! 4003 102.6} 116.9) 1461 
November_- 124.1 142.9] 1240) 131.4] 1247 98.0{ 11.7! 1952] 195.0 100.5 101.0! 1123 140.0 
December. s855. 1 seats. os 135. 1 40.3 / 140.8} 186.2] 1225] 105.9) 180] 1820] 1905) 023 : 1042] 4s! 147.7 
1 | | 
| | 5 5 | 9.7 166.4 
i Se ea 139.9 || 150.3] 1454] 1397] 1363] 1076! 41914 132.0! 1221 94.5} 98.9 119.7 | 
Wepiuary i 149.8 | 157.8 | 157.5) 145.6] 1422] 1002] 130.4 135.9! 126.8 106.5 101.3 129.6 190.8 
| March.._..._- 154.6 || 163.4] 166.3] 1463] 137.9] 1098) 1953 186.7 | 1207) 108.9) 088) 1967) aa2g 
et eee 152.0) 1645] 1502] 1436] 1488| 28] 204 14420! 1972] 1044] 1025 129.5, 180.3 
ayaa 144.5 || 154.7} 150.6] 130.8] 1361 103.3} 120.7 141.5! 127.0] 1056] 985 118.8) 167.1 
Siig. er 146.8 || 154.8] 155.2| 1342] 146.1 104.0} 119.9} 1396{| 19771 yo29! 014 119.0 | 167.1 
ip OR be 144.7 / 150.8 | 1535 | 1853] 137.0] 1023) 1228] 1391 123.8) 107.9 | 1042) 1244) 166.1 
August_.____._. 155.8 || 155.7] 1727) 1354) 1391 107.5 |. 1263) 1402] 1266| 1059] 1022| i934! 1684 
September 159. 6 163.0} 176.7) 141.5 | 181-8 | 110.9] 1358) 1307 130. 5 126.2) ||" * 101,81) + 180.0.) + “160ks 
October__..____- 148. 0 159.9) 157.7) «186.5 | = 131.5] = 108.4} = 1942] =«35.0| 3980) 329901 I027 | 123.8 169. 1 
November 149.5 || 161.8] 150.2) 141.2] 3988! 065] i149 137.2] 1316] 121.0] 105.0] 193.1 173.3 
December_.2........20-....-4 155.0 || 160.6|  167.9| 141.4 130.5 | 1048] 119.1 141. 4 | 129. 1 ’ 2 
i| | 
117.6 | 143.4) 126.2 | : | 
126. 6 147.4 | 132.6 ; 
126.0! 1542) 1324 | , 
14.6| 167] 1834 : 


1 Compiled from data collected by the Federal Reserve Board, this table supplements similar data published in the October, 1923, SuRvEy (No. 26), pp. 51 to 55, and 
which have been carried forward since that issue in the July, 1924, SURVEY (No. 35), pp. 58 to 60, the April 1926, SURVEY (No. 56), pp. 24 to 26, the October, 1926, SURVEY 
he ) Dp. 22 to 24, the March, 1927, SuRVEY (No. 67), pp. 28 to 30, and the November, 1927, SURVEY (No. 75), Dp. 28 to 30. Subsequent comparable data will appear in 
the advance reprints. 

? Compiled from data collected by the Federal Reserve Board, supplementing similar data published in the February, 1924, SuRVEY (No. 30), p. 25, and which have been 
carried forward since that issue in the aforementioned issues, Subsequent comparable data will appear in the weekly supplements. 
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22 
MONETARY GOLD STOCKS AND MONEY IN CIRCULATION, END OF MONTH 


MONETARY GOLD STOCKS! MONEY IN CIRCULATION ? 


MONTH 1922 1923 1924 1925 1926 1927 1928 1922 1923 1924 1925 1926 1927 1928 


Millions of dollars 


77 
289 | $4,423 | $4,412 | $4,564; $4,373 | $4,441 | $4,614 | $4,777] $4,802] $4,841) $4,846 | $4,6 
ee o 323 7 369 | 4,423 4, 362 4.491) 4,703] 4,887| 4,853| 4,904/ 4,885] 4,690 
3,970 | 4,364| 4.346| 4,442 4 4497| 4,747| 4,899| 4,818| 4,860] 4,862] 4,749 
3,982| 4,411] 4,350| 4,438 4 4,468 | 4,759| 4,853 | 4,789| 4,907] 4,891] 4,748 
4,028 | 4,455] 4,361 | 4,433 4,455 | 4,797] 4,905] 4,841| 4,923) 4,893 |...----- 
4,050] 4,488] 4,365| 4,447 4,463 | 4,823| 4,849] 4,815| 4,885) 4,851 |_.-1--- 
4,079] 4,511] 4,370] 4,471 4,424| 4,787] 4,756| 4,795| 4,909| 4,846 |_...-... 
4111] 4,521] 4,383] 4,473 4,480 | 4,876| 4,859] 4,867| 4,930) 4,854 |___..... 
4,136 | 4,511| 4,382] 4,466 4,608} 4,945| 4,863] 4,916] 4,978] 4,948 |.._.___. 
4167| 4,509) 4,407] 4, 473 4646| 4,925] 4,942] 4,969] 5,021| 4,946 

4,207| 4,527! 4,397] 4,477 4704 | 5,018] 5,052] 5,044] 5,037) 4,952 |_ 

4244| 4,499| 4,309] 4,492] 4,379 4,817| 5,044| 5,047| 5,104 | 5,095 | 5, 003 | 

4,074 | 4,451 | 4,379) 4,454) 4,555 |_--.-____ il) 4,54 | .4)837 || 4,801] 4,884] 4041 |, © 4 S08) somes 


1 Compiled by the Federal Reserve Board and consists of gold held in the Treasury and Federal reserve banks plus the amount in circulation. Gold held abroad ee 
Federal reserve banks is included, and gold in the United States earmarked for foreign account is excluded. A complete description of these figures is presented in the 


Federal Reserve Bulletin for December, 1927. : ; : : j 

2 Compiled by the U. 8. Treasury Department, representing all money held outside the Treasury and the Federal reserve system, and including gold and silver coin 
and certificates, minor coin, and notes. Details by classes of moncy are presented in the monthly circulation statement of the Treasury. These data revise previous 
figures and include minor coin, which was not included heretofore. A complete description of the revisions is presented in the Federal Reserve Bulletin for December, 1927. 


PRODUCTION OF ELECTRIC POWER BY CENTRAL POWER STATIONS AND BY STREET RAILWAYS 
MANUFACTURING PLANTS, AND RECLAMATION PROJECTS ' 


STREET RAILWAYS, MANUFACTURING 


CENTRAL POWER STATIONS |” PLANTS, AND RECLAMATION PROJECTS 


MONTH 


j { | | | | | 
1920 1921 1922 1923 1924 1925 | 1926 1927 1928 |; 1920 | 1921 | 1922 | 1923 | 1924 1925 | 1926 | 1927 | 1928 
| 


Millions of kilowatt-hours 


3,222) 3,457 | 4,347] 4,817] 5,161 | 5,733 | 6,347] 6,667 || 360] 315) 350 | 389 | 376] 413 | 426 | 484 598 
2,888 | 3,152] 3,957 | 4,492 | 4,650 | 5,227 | 5,745] 6,412 || 308} 284] 311 | 354 | 
3,107 | 3,492 | 4,343 | 4,635 | 5,016 | 5,748 | 6,392) 6,743 || 313 | 291 | 327 | 366) 357] 377 | 429) 448 479 


2,980 | 3,298 | 4,183 | 4,304] 4,831 | 5,412] 6,085 j---.--_- || 284 | 260] 294 /| 324) 346] 350) 400/| 446 |---... 
2,991 | 3,516 | 4,305 | 4,443 | 4,885 | 5,426 | 6,128 |---.---- | 280] 274) 302] 330] 344] 355 | 423] 471 |--.._. 
2,972 | 3,528 | 4,172 | 4,217 | 4,895 | 5,497 | 6,044 |...__--- 277 | 274} 305) 327) 330] 351 | 423) 449 |..-._. 
2,992 | 3,555 | 4,179 | 4,267 | 5,035 | 5, 576 | 6, 0: 288 | 283] 311] 331 {| 337] 353 | 379] 453 |-..._. 
3,138 3,759 | 4,319 | 4,396 | 5,112] 5,779 | 282] 310] 319] 332] 8538] 396] 460.|_-___- 
3,113 | 3,740 | 4,183 | 4,473 | 5,150] 5,818 265 | 302 | 320; 322] 345] 403} 439 |_..__. 


3,303 | 4,007 | 4,572 | 4,847! 5,566 | 6,169 | 
3,351 | 4,071 |] 4,470 | 4,711 | 5,397 | 6,049 
3,491 | 4,222 | 4,579] 5,186] 5,728) 6,352 | 


37, 548 | 43,797 | 51,559 | 54,828 | 61, 421 | 68, 786 
3,129 | 3,650 | 4,297] 4,569] 5,118] 5,732 


342 | 346 | 389 | 433 | 469 |---7- 
329 | 384] 364] 401| 429| 465| 461 |-_-_- 


3,427 |3, 856 |4, 105 |4, 186 14,449 |5,005 [5,452 |______ 
286 | 321) 342) 349 | 371 | 417] 454 |_-.___ 


1 Compiled by the U. S. Department of the Interior, Geological Survey. Production data in central power stations has been segregated by the U. S. Department of 
Commerce, Bureau of the Census, from that produced in connection with street railways, manufacturing plants, and reclamation projects, in accordance with a revised 


classification of reporting firms. 
MISCELLANEOUS DATA 


POTASH SALTS AIR MAIL: 
: 
Production in France ' | Sales in Germany ? Weight dispatched 
Month : E 
1924 1925 1926 1927 1928 || 1924 1925 1926 1927 | 1928 || 1926 1927 1928 
= | 1 eet 2 | 
Metric tons, K20 content | Pounds 
ae | 
| | | 
27,490 | 27,200] 31,372} 35,579] 31,290 || 40,800 165,905 94,966 | 190,364 | 202.010 || 5 
26,746 | 25,000 | 28,230 | 31,829 | 33, 058 | 72108 | 202'038 | 1857510 182,660 | 208)400 | 433 ae O87 158 363 
21,600 | 29,000 | 34,652 | 32,927 | 34,770 || 108,836 | 143,990 | 139,397 | 164,970 | 161,460 ||  435| 49°11 | 178° 909 
20,450 | 20,300 | 28,209) 25,740 |... '| 86,066 | 66,813 | 56,906 | 50,955 | 67,414 || 578 | 45; 856 se 
} Pee LS Pr Oe i ee oe Re eens Nea 
IM a yee ee a SOc en or 20,000 | 20,300! 29,095 | 30, 200 || 99,043 | 73, 214 
Cee L ; 9, 09: 5200 |-cueeeccll)’ 29) 04% 2 41, 808 
Tune eae 18,682 | 21,496 | 30,442 27,676 |_......_. | 977654 | 81,618 | 82/839 708 Be 028 a 
uly oa 19,314 | 25,500 | 29,200 | 30,265 [7-1-7777 | 47908] 95,626) 86, 552 29,673 | 99,589 |......_.- 
CATES AE peer oy ee eps Borer gee ee Re 22,758 | 24,128 | 27,472 | 32,868 |... ‘| 102,491 | 104,556 | 101, 935 $2,404 | 102/061 ic. 2 
September........_-_-_------ 22,300 | 26,000 | 28,456 | 31,800 | 197,17 72 
ae Wee ss ; 4 AE ,800 |.........|| 127,171} 101,272] 82,589 
October. —--_-- 26,263 | 29,263 | 31,231] 33,000 |......... | 7711 | 737719 | 637167 12 O10 158, 10 ees 
ON ct oe 22,762 | 29,500) 33,946 | 30,204 |__._____- || 74,065 | 57,694} 68,319 37,686 | 141,282 |..._____- 
ecember- ----------------------------- 22,636 | 30,793 | 34,260 | 29,952 |_________ | 84,818 | 58,920! 95,886 39,350 | 165° 768 \.. 7777777 
’ ytUS |. Weis 
Motale: eee eee 271,001 | 308,480 | 366,664 | 372,040 | 84 
pe Tae a : , 48 ; 040 |._....._.|| 842,061 |1, 225, 455 11,099, 87 i | 
Monthly average... 222222222. 22,583 | 25,707 | 30,555 | 31/003 |.......~~ N "Foima | ios ine | bi aee | aeetoee oe ate dae e065, A08 | natae 
| ’ ated tld | ’ 7 OFM [am mem nn ne 


1 Compiled by Potasses D’ Alsace, the French Government office havin i i 
; Compiled by the Kali Syndicat, controlling the German potash Mdina hls ph ibbapeira mee ee 
Compiled by the U. S. Post Office Department, showing total weight of mails dis 


ment’s monthly statistical report on this subject also shows length of mates patched by air since the inauguration of the air mail in February, 1926. The depart- 


frequency of trips, miles of service, and payments to contractors for each route. 
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WHOLESALE PRICES BY STATE OF MANUFACTURE! 


RAW MATERIALS SEMIMANUFACTURED ARTICLES FINISHED PRODUCTS 
MontH 
1923 1924 | 1925 | 1926 | 1927 | 9928 1923 | 1924 | 1925 | 1926 | 1927 | 1928 1923 | 1924 | 1925 | 1926 | 1927 | 1928 
1926 monthly average—=100 
STUN eee I ee alla Sa ad . 
cata yA are 0 1 108.8 97.8 115.1 | 110.1 | 104.0 | 97.8 | 97.7 || 100.4 | 98.6 | 99.9] 1021] 95.9] 93.9 
Soe a 102.8 | 9651080 | 1009| 940 115.6 | 100.3 | 103.1 | 96.6 | 97.1 || 101.3 | 98.7 | 101.4 | 101.0] 95.8] 94.8 
Seeiperern? gi sys hy 100.7 96.3 | 108, 9 | 100.6 on 7 114.3 | 108.0 | 101.0 | 96.6 | 97.8 || 102.6] 97.7 | 101.8 | 100.1] 94.6 94.8 
ees Saaiaaaseaiaeaaeiels 981} 944 | 1061 | 10061 93 110.6 | 104.5] 99.4) 95.9 | 97.9 |/ 102.5] 96.2 | 100.7] 99.9] 941] 95.9 
Le 96.5 | 983 | 1063 | 1000 | 9f2 | Fen eiipe Clete eaee eater MeO Se Batok 200 7a) 88 hepa 
Cae Ayah et ag k ; « cf 1 | i ; 7 i ae i i ; LOD, UV 93544 /ce eee 
. aide B : 3 : i : ey : 94. 7 LORS | DORON) O87) Ob:7 Wocco ee | 98.5] 94.7 | 101.5 | 100.2] 93.5 |_..___- 
Olan age eS ae See 98.0} 97.1|1073| 9931 99, : 105.5 | 104.4 | 99.6 | 97.3 |------- | 97.4 | 95.6 | 101.2] 99.6] 93.4 |--_____ 
Detober SBA PAH B84 106.0 | 105.0 | 100.4 | 98.6 |---___- 98.6 | 96.2] 100.7] 99.9] 94.0] ___ 
November_._________ P@imcA Tl arc al tec 107.3 | 104.5 | 99.1) 97.6 |/-....-- 98.1] 96.7] 101.4} 99.3] 95.5 |____ 
Ric her pa eihais 1 ime cine 99. 0 108.9 | 105.3 | 98.9] 97.0 |---22. | 96.8] 97.6 | 102.1] 984] 95.3). ____ 
6 | 2 5. 7 9 99. 2 109.7 | 104.3 Qe Bib OF, ee ae ote 96. 6 99.9 | 101.5 98. 4 ae 1 eam 
Monthly average_.__________ 98. 5 | 7.6 | 106.7 | 100. 0 96.5 | 108.7 | 105.3 | 100.0 {1st a ee 99.5 97.0 | 101.2 | 100.0 O4; Siliee eS 
1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. 
a 
WHOLESALE PRICES; STRAITS TIN, NEW YORK! 
1 = = > 
ve | 1913 | 1914 | 1915 | 1916 1917 1918 1919 | 1920 1921 1922 1913 1924 1925 1926 1927 1928 
Dollars per pound ———t—~™S 
$0. 5045 30.3774 $0. 3430 $0. 4188 |$0. 4419 |$0. 8400 /$0. 7250 |$0. 6289 |$0. 3611 |$0.3211 |$0.3917 |$0. 4873 |$0. 5823 |$0. 6227 |$0. 6647 
> 4873 cé 3993 3732} . 4263 . 5137 ‘ 8500 . 7200 . 6000 . 3247 . 8082 . 4203 . 5343 - 5708 . 6362 | . 6906 
. 4688 } - 3808 F 4893 bes 5042 . 5436 .8700 | . 7175 . 6199 . 2885 . 2917 . 4865 . 5501 . 6372 . 6449 - 6931 
-4912 | .3610 - 4798 9175 . 5591 . 9000 . 7226 . 6220 . 3041 . 3065 . 4587 - 5002 | . 5221 . 6338 . 6802 
.4914 ‘ 3330 . 387 8 | «4915 6 6329 i 0500 . 7194 . 5507 . 3252 . 3097 . 4316 . 4417 . 5467 . 6244 . 6752 
. 4493 ‘ 3065 ‘ 4037 «4218 . 6209 . 9700 . 7120 . 4862 . 2957 . 3154 4100 | .4272 | .5592 . 6062 | .6742 
i 4039 31 75 .3750 | . 3846 4 6260 - 9800 | .7039 - 4937 . 2769 | .3182 . 3848 | . 4625 - 5808 | .6307 . 6406 
: 41 v2 . 5059 3439 | . 3854 . 6268 -9000 | . 6378 . 4769 | . 2640 . 3244 . 8939 . 5193 . 5818 . 6528 . 6447 
. 4247 . 3279 - 3313 | .3870 - 6168 . 8000 . 5581 . 4462 . 2673 . 3241 . 4163 - 4913 . 5827 . 6892 . 6149 
. 4050 ‘ 3039 c 3308 } .4116 c 6185 . 8000 . 5562 . 4064 . 2774 . 8464 . 4186 - 5056 . 6223 . 7031 . 5850 
" 3981 3350 : 3937 hugyé 4417 . 7442 . 7400 . 5417 . 3702 . 2902 3672 . 4411 . 5424 . 6327 . 7067 . 5763 
3764 3360 . 3875 | . 4266 . 8535 7150 - 5506 . 3415 . 3249 . 3768 . 4714 . 5621 . 6293 . 6847 . 5849 
4432 | - 357 . 3866 | - 4348 . 6165 8680 . 6554 . 5036 . 3000 | .3258 . 4271 . 5020 | .5790 | 6530: | 6437 Wieeuts--- 
1 Compiled by the American Metal Market, representing averages of daily prices for Straits tin for prompt delivery in New York City. 
CORN SIRUP AND STARCH! 
{In thousands of pounds] 
1919 1920 1921 | 1922 | 1923 | 1924 1925 | 1926 | 1927 
DISTRIBUTION 
CORN SIRUP (GLUCOSE) 
; 
Mixed sirup co, tome al Se eee | a al ee © Le Sa 635, 783 610, 690 298, 086 315, 704 304, 147 410, 514 319, 888 365, 199 293, 477 
Manufacturing confectioneries | 412, 388 350, 281 328, 675 393, 298 408, 063 425, 886 448, 955 452, 439 481, 987 
wars. jellies, and preserves_____--.--..._---_---.- R 29, 063 20, 052 26, 588 22, 459 32, 527 24, 327 22, 634 22, 995 
ee en aueneereree 38, 161 36, 559 30, 703 39, 598 47, 330 63, 025 48,012 51, 833 57, 336 
PCE PHMNNES METERS ooo one ae eo amen eke aoe 24, 512 20, 181 22, 993 7, 752 7, 822 10, 486 11,715 8, 278 13, 081 
Meehnicals (textiles, paper, etc.)_...--._.-:..------=..----- | 8, 600 7, 964 6, 258 6, 503 9, 960 8, 691 8, 520 8, 394 11, 650 
mopacco manirfecturers.....L=-3.-2...----= | 14, 226 8, 588 14, 224 6, 431 4, 984 5, 389 4,485 4,126 4, 281 
Tee cream manufacturers_......-----.--.------- 691 1, 508 817 604 1, 138 658 680 378 338 
Miscellaneous dealers, etc 66, 101 47, 594 56, 205 72, 395 63, 247 68, 268 56, 555 57, 360 56, 352 
Total for domestic consumption_-_..-..-_.---------- 1, 230,406 | 1,112, 428 778, 013 868, 873 867,100 | 1,025, 444 923, 137 970, 641 941, 497 
a i Ee ee ee Se 175, 293 123, 667 221, 581 211, 563 137, 590 ; 170, 328 137, 038 | 138, 457 123) 323 
NG, eM ay i 40 ee | 1,405, 699 1, 236, 095 999, 594 1, 080, 436 1, 006, 690 1,195, 772 1, 060, 175 1, 109, 098 1, 064, 820 
STARCH 
on ey I ee SSS eS eS «Ft SE 13, 533 16, 937 20, 503 24, 472 20, 350 19, 469 18, 739 19, 840 23, 691 
Baking een men Mess 40, 582 51, 622 53, 736 52, 290 42, 828 54, 388 42) 585 44) 098 48, 652 
Brewers (refined grits)_..--.--.---=...-- 9, 595 4, 246 4, 396 5, 898 2, 664 1, 723 993 1,069 4,142 
COT ae a a a apes SP) | 17, 853 16, 612 18, 725 25, 459 26, 800 31, 889 33, 399 33, 142 32, 650 
Chemists, colors and explosives 23, 899 25, 318 21, 601 25, 439 27, 200 31, 856 24, 325 26, 631 29, 580 
Dextrine, makers C5 bisa: ee A a cities 14, 601 20, 625 13, 256 24, 512 26, 284 30, 602 27, 525 44,771 52, 615 
Bek UR, cept leg te Opn ea 25, 667 35, 830 26, 499 45, 353 45, 203 51,379 51, 281 55, 409 71, 621 
Be aes tooneere (balk eee 109, 782 117, 303 93, 965 91, 718 66, 471 668, 883 63, 724 58, 404 41, 664 
Grocers (packages) 121, 988 135, 038 147, 877 176, 722 148, 649 140, 291 136, 311 143, 269 134, 714 
ON ors Ae Sil en ee emma 12) 496 12, 887 11, 906 22, 871 21, 747 17, 195 14, 781 14, 311 15,177 
Setton mill etna ae 65,018 95, 061 106, 593 120, 892 110, 342 106, 930 107, 303 111, 555 150, 531 
0 oe Ae 9, 633 14, 904 20, 683 49, 701 41, 447 43, 873 42, 851 41,660 45, 108 
i re ae > ee ape 464, 647 546, 383 539, 740 665, 327 579, 985 607, 478 563, 817 594, 159 650, 145 
oe 234,754 | 124,808 | 265,048 | 858,880 | _ 207, 764 | __ 268,090 | 285,105 | _ 241,502] 258,892 
Total distribution 1. ...<<6a+-.6seseceeceees-005- 699, 401 671, 191 804, 788 | 1,024, 216 787, 749 876, 408 798, 922 835, 751 906, 477 


1 Compiled by the Associated Corn Products Manufacturers, comprising total distribution of these products by manufacturers. 
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TREND OF BUSINESS MOVEMENTS 


of the figures quote 


ary of the monthly figures, designed to show the trend in important 
These data represent continuations of the figures presented in the 
s for 1926 and 1927 may be found, together 
d. The figures given below should 
Data on stocks, unfilled orders, etc., are given as of the 
iods, see introduction 


; | Per ct. 
| || per cent x- | cumutative tora || in- 
1927 1928 1927 || CREASE (+) OR FROM JANUARY 1 a" 
| DECREASE (—) THROUGH APRIL 30 || (+) 
The cumulatives shown are through | or de- 
April, except where otherwise noted. | | crease 
Earlier data for items shown here may | | | aie ARE LCs) 
be found on pages 24 to 138 of the | | [Ape eee) fires 
ALTE ELE SERIA a | Decem- | Sanuary | * peg March | April March | April | from | from 1927 1928 yt 
Mar., ey from 
| 1928 1927 1927 
| 
TEXTILES 
| 
Wool | 
Receipts at Boston: | 
- thous. of lbs__ 15, 442 17, 281 18,085 | 224,706 | 21,346 27, 436 28,025 || —13.6 | —23.8 | 104, 897 81, 418 | —22.4 
-oflbs.-| 8,794! 8,044] 6,399] 76,498! 8,138 8,600 | 9,522 || +25.2 | —14.5 30,780 | 29,079 | —5.5 
. of Ibs__ 6,648 | 9, 237 11, 686 18,208 | 13, 208 18, 836 18,503 || —27.5 | —28.6 74,117 52, 339 | —29.4 
Imports: | . i 
In condition imported... -- thous. of Ibs..| 17,924) 24,759] 21,305 | 20,473} 20,474 33,457 | 29,239 || —30.5 | —30.0 | 124,310) 96, 011 |. —22.8 
Grease equivalent_.......---- thous. of Ibs__| 20,566 | 28,353 | 23,646 | 33,120 | 23, 600 37,617 33,177 || —28.7 | —28.9 | 139,511 | 108,719 || —22.1 
Consumption by textile mills, - | 
grease equivalent.__--___-_--_- thous. ofIbs_-; 41,691 . 45,087 | 48,324| 46,757 38,855 54,262 43,971 || —16.9 | —11.6 | 190,560 | 179,023 || —6.1 
Stocks, grease equivalent, end of quarter: | | | | 
otal oe Ret See thouss of] bses9'S03heas) |--==aee = |/aeeeee a ae 3261, 749 3.8 
Held by manufacturers__-.-_thous. of lbs__| 3 168, 458 | -| 9175, 876 | . 4 
Held by dealers__..____.___-- thous. of Ibs_-_! 3 135, 210 | 385, 873 | 5 
Machinery activity, hourly: | 
ooms— | | 
Wideseeessaoe2 per ct. of hours active__. 63 | 62 60 7 58 61 57 +1.8 
Narrow. ..-.-<- per ct. of hours active__ 58 52 51 bY | 51 63 60 | —10.5 | 
Carpet and rug-_-__-- per ct. of hours active__} 68 | 68 47 68 71 66 67 —4. 4 | 
Sets of cards_____-.- per ct. of hours active__| 77 78 78 | 79 78 80 78 =—1.3 | 
@ombs ae ees eee per ct. of hours active__ 7A 75 80 70 64 81 77 | —8.6} 
Spinning spindles— | | 
Woolen_---_----per ct. of hours active__| 77 78 | 77 76 % 77 77 —1.3 | 
Worsteds.....- per ct. of hours active_-' 65" | 66 68 | 61 6 66 63 —8.2 | 
Prices: | | | 
Raw, territory, fine, scoured_dolls. per Ib__: 1.14 Lavy 1. 20 1. 20 1.19 1.08 1. 08 —.8 | 
Raw, Ohio and Pa. fleeces, } | 
4 blood, combing, grease___dolls. per lb__| 49 | . 50 | . 62 “62 .53 44 .43 +1.9 | 
Worsted yatno.-. 22. 2.522scec dolls. per lb__| 1. 40 | 1. 43 E50 1.53 1.55 1.38 1.35 +1.3 | 
Women’s dress goods, French | 
SQUG 6 eu Meese aeons dolls. per yd__| 1,00 1.00 1.00 1. 03 1.03 98 . 98 0.0 
Suiting 13-07sse-- 2c sess eee dolls. per yd__| 1.917 1.935 1. 953 2. 008 2. 008 1.913 1.913 0.0 | 
Cotton 
Receipts intowsight.--_ 9-5 thous. of bales__! 1, 660 | 898 | 633 715 714 1, 287 877 —.1 | —18. 6 4,951 2,960 || —40.2 
Imports, unmanufactured_______ eee bales__| 41,211 | 41,445 38,200 | 41, 433 18, 196 41, 267 38,058 || —56.1 | —52.2 | 175,966 139, 274 || —20.8 
Exports, unmanufactured (incl. linters)__bales__| 767,314 | 728,985 | 634,890 | 614,428 | 485,219 1,129,537 855,449 | —21.0 | —43.3 | 4, 111, 285 | 2,466,472 || —40.0 
Consumption by textile mulls a2 = 222 be bales__ 543, 598 | 582,417 | 573, 810 581, 318 525, 158 693, O81 618, 279 —9.7 | —15.1 2, 504,115 | 2,262,703 || —9.6 
Stocks, domestic, end of month: | | | : | 
Total, mills and w’houses__thous. of bales__| 7, 363 | 6, 721 | 5, 982 5, 104 4,429 6, 459 5,561 |; —13.2 | —20.4 
ee etna b . oe 1, 707 1, 707 | 1, 669 | 1, 593 1, 508 1, 976 1, 891 —5.3 | —20.3 
arehouses . of bales__! 5, 656 | 5, O14 | 4, 313 | 3, 511 | 2, 9% , 48 3, 67! —16.8 | —20. 
Stocks, world visible, end of month: yada ma | on dea mmiaaaas ali No —~. 
Motaliet sooo cyacesewtemes thous. of bales._' 7,501! 7, 163 6,702] 6,27 6, 023 7, 795 7,380 || —4.0 | —184 |. 
a aes Seen are thous. of bales__| 6,041 | 5, 470 5, 020 4, 543 4, 102 6, 178 5, 718. |) —9. 7.| 98. alc seabed ielads teen ewes 
Ss | [tt Seg te nos 
To producer, all grades_---_-- dolls. per Ib__) - 187 | . 186 170 | .178 187 125 1 5.1 | 
In New York, middling_____- dolls. per lb__| +196 . 190 185 | £195 * 903 144 ae i} Pee bing SAROGERT BA Sibacgis OS. ie a. 
| | i "2 Eeee to ee ean ae 
Cotton Yarn | | \ 
Machinery activity of spindles: | | | 
Active spindles_——_ = 2- =.=. thousands.-| 31,715; 31, 698 31, 687 31, 413 
Motal activity. ....-.--.. millions of hours--| 7, 859 8, 259 7, 969 8, 312 | 
Activity per spindle._..-.__.....__- hours__} 215 | 227 220 231 
Ratiovtor capacity. 2a sae uae per cent__| 94.3 | 101.5 101.2 96.8 — 
Carded sales yarn: | | | 
ios bree 8 se thous. of lbs__| 21,160 | 18, 934 18,642 | 22,598 
Stocks, end of month________thous. of lbs__ 12, 880 13, 444 13,611 | 18,476 
« ens orders, end of mo__-.thous. of]bs__| 40, 115 38, 287 88, 457 33, 030 
rices: 
22/1 cones, Boston_-..._.---_- dolls. per Ib__ 871 | . 369 . 360 | . 366 
40/1s, southern spinning-_____ dolls. per lb__| . 522 - 523 ~ 494 - 483 
Cotton Goods 
| | | | 
oe ate | 
FOGUCHION =e eae nee ae thous. of yds__| 372,042 | 297,669} 300,323 | 358,025 | 2: 5 7, a 
New orders Os: Ga Ee thous. of yds. 874, 581 | 194, 114 | 256, 328 349, 855 330, tt 208, 168 258 30 ees t38 1, 192 So r 132 tit Sa 
Cerone na. eee ious. of yds__ ,076 | 266,947 | 285, 4 3° ony : , on : ree y 190, —o. 
Stocks, end of month....___. thous. of ¥ds.-) 336,501 | 3677223 | 382'142| 403’ S04 | austage || $05284 222,042 || —20.0 | 421.2 || 1, 046, 334 | 1, 160, 096 || +10. 9 
Wnellediord d h d , , , 418, 427 || 162,438 | 176,681 || +3.9 |+136.8 ||__ 
Fine cottan Shona wrotueton eon oh yds. reg 726 313, 893 284, 817 | 297, 099 362, 044 445, 171 474, 530"|| 91.9 || 225g? yiieeewes e: Seni ae oomeegeall ea ae 
py pees LR AOS er tel 16CeS__ | , | > | SR | leletettedetelabateded tebe td eee ed | Pe 
Cotton mle Pp , 823 401,676 | 429, 095 461, 429 255, 949 551, 323 | 492, 467 | —44.5 | —48.0 || 1,909, 250 1, 548, 149 || —18.9 
mports.-.-.---- .----.-thous. of sq. yds..| 5,565| 6,472| 5,813| 7,901 
Exports.....-.. --.-.. thous. of sq. yds.-| 41,117] 34, 96: oy oaks 5,717 | 6,369 || —19.0) +.8 21, 841 26, 624 || +21.9 
q. ¥' , , 963 33, 380 42, 237 39, 831 44,553 | 54,236 || —5.7 | —26.6 174, 482 150, 411 || —13.8 


4 Revised. 


* Quarter ending in month indicated. 
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TREND OF BUSINESS MOVEMENTS—Continued 


1927 
The cumulatives shown are through 
April, except where otherwise nate 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, ‘‘Survey’’ 
Decem- 
ber 
T ©X TILES—Continued 
Cotton €»0ds—Continued 
Fabrics for tire manufacture, 
consumption__..-.__......---.. thous. of lbs__! 11, 949 
pitic webbing, shipments____thous. of dolls__ 1, 133 
rices : 
Print cloth, 64 x 60... 2<..--- dolls. per yd_-_ . 080 
Sheeting, brown.________._._ dolls. per yd__ . 105 
Cotton goods (Fairchild), rel. to 1911-1913__ 168 


Cotton Finishing 


White, dyed and printed (outside mills): | 
Billings, finished goods_--___ thous. of yds__| 77, 885 
New orders, gray yardage_-_thous. of yds__. 69, 836 
Shipments, finished goods___...._--- cases..| 43, 287 
Stocks, finished goods, end mo-.-_--- cases_-| 41, 059 
Operating activity __-__- per ct. of capacity__ 
Unfilled orders, end of month_-__-__ days__ 3.9 
Printed only (cotton mills and | 
outside): | 
Praduetion: .<c<<s<<=<.2.-5- thous. of yds__| 48, 574 
Stocks, end of month___.___- thous. of yds__| 


Silk 


TS a ee thous. of Ibs__ 7, 541 
Deliveries (consumption) --------..--_-- bales__| 43, 357 
Stocks, end of month: ° 
EE OR OBGORES: 2 me = a SS bales__| 53, 540 
At manufacturing ea ee Po ed bales__| 24, 28 
3. 
1 
9 


Silk machinery activit | 
iremar leerns per cent of normal__| 93. 
Narrow looms --+------- per cent of normal__ 5 
Spinning spindles______per cent of normal__| 79. 

Price, Japanese, 13-15, New York_dolls. per !b__| 4, 998 


Rayon 


Lp Se SM see et thous. of Ibs__| 1, 764 | 


A bo a ee thous. of lbs__ 2, 549 
Price, 150 denier, A grade, N. Y--dolls. per lb__ 1.50 


Clothing 


Men’s and boys’ garments cut:* 
ETL ile aa thous. of garments__ 
Separate trousers ---_-_-_- thous. of garments__ 
rverencns +292 thous. of garments__ 


.--dozen garments___ 
Net shipments______-_-_-- dozen garments___ a 
U nfilled orders, end of mo_dozen garments__|__________ 


Stocks, end of month_----number of gross_- 475, 697 


Hosiery 
reduction. ce 23 2.2ss5s thous. of dozen pairs__ 3, 386 
Net shipments_-___._____- thous. of dozen pairs_- 3, 646 
Stocks, end of month___-thous. of dozen pairs__ 7, 640 
mew orders... thous. of dozen pairs__- 3, 183 
Unfilled orders, end of mo_thous. of dozen pairs__ 5,395 
Knit Underwear 
Prodvction. -.---..-- thous. of dozen garments__ 973 | 
Net shipments___-_-- thous. of dozen garments__ 95 
Stocks, end of mo___-thous. of dozen garments__-) 1,100 
New orders_.-..-.--- thous. of dozen garments--| 924 | 
Unfilied orders, end 
memontii. 2-5 thous. of dozen garments-__| 1, 925 
Burlaps and Fibers | 
Imports: 
[are Pia \ peam e Re e thous. of Ibs__| 44,451 | 
Fibers (unmanufactured) ------- long tons.-| 23, 862 | 
Pyroxylin Coated Textiles 
Pyroxylin spread__.-.-.-.-------- thous. of lbs_- 3, 502 | 
Shipments billed_------ thous. of linear yards_- 2, 785 
Unfilled orders, end of 
Tas (4 2 ee thous. of linear yards_- 2,979 
Fur 
Sales by dealers......-.----- thous. of dollars-- 8, 713 
Buttons 
Fresh-water pear] buttons: ’ 
Production. __......-_-— ratio to capacity-- 45.1 
Stocks, end of month_-_--- thous. of gross_- 9, 662 
Ocean pear] buttons: * 
PROG Ct OH a sk oo awa number of gross.-| 205, 511 
Shipments --- 220, 308 
NeW OLde@rss5-..e8 oe 236, 678 


: Per ct 
ER CENT IN- CUMULATIVE TOTAL in- 
1928 1927 | CREASE (+) OR FROM JANUARY 1 || Crease 
DECREASE (—) THROUGH APRIL 30 || (+) 
| or de- 
crease 
= Apr., Apr., an 
ebru- 927, 1927 z 
January | “gry | March | April |} March | April |) from | from 1927 1928 || lative 
Mar., | Apr., faite 
1928 m1 
1927 she 
16,040] 16,924] 18,854]... 16,651] 17, 238 ‘ ‘ 
Ease) ohare || Maw | yee 1 REDE Sie Sh ee aaa 
. 080 .077| —.076 .076 . 069 . 068 0.0 
+098 095 092 ‘091 081 POSte | hed 
166 163 161 161 146 146 0.0 
68,737 | 78,786 | 89,740 | 75,378 || 108,067 | 91,675 || —16.0 | —1 
75,665 | 79,184} 81,328] 68.316 || 102,327] 85,393 || —16.0 i868 aap He of 403 “ihe 
44,673 49, 035 BI, 495 43, 378 59, 519 51, 869 || —15.8 | —16.4 || 209,292 | 188,581 || — 9.9 
; ; : , 876 36, 17: 38 : ‘ : : 
62 69 69 64 8 ie eitains 
4.7 5.2 4.8 4.5 , 
49,826 | 64,015 | 75,725 | 69,378 
een 74,326.| 75,153 | 78,151 
7, 405 6,657 6, 725 6, 561 
52.420| 50,679| 52,011] 41,258 
47,528 | 41,677| 40,186 | 35, 483 
26, 7 27, £67 | 23,096 |.c._____.. 
94.6 99.1, 98.8 88.5 
50.7 50.6 52.5 49.8 
77.3 79.1 BT 64.2 
5.145 5, 292 5, 194 5.390 
| 
1, 366 1, 146 1, 080 844 
2,915] 3,048| 3,263 |... oval! “Holt ve al, ae ea ee 
1. 50 1.50 1. 50 1.50 LABi1)  L.'S0N/H) ~O208NA aOR ON||(Seaee Seam INE are aeaete | Sees 
2, 445 2, 265 
2) 043 2; 033 
280 | 280 
376, 887 | 372, 498 
352,708 | 253,736 
105,970 | 97,344 | 
Sa | Wee eee ih ea i500) Che sro0l a saea sie || 411,480} 410,989 | —4.3 
3, 033 ore |) 08,06 | IL. | 4,251 2,618 |\, 20g (177-271) 410,838 | 410,120 |i —6.6 
7, 983 SAN | 8,404 12 =. || 7, B42 Teh OO: Wee oe cele He occas se |e ee 
3,109 187 1) WS. 303-5 ieee. dons |, MER bGs | [Seek ees Noemrthy pos hes “oueooWie=t7. 1 
5, 380 5, 167 LAS as 6,580) 5, 807 ||--------|2__- = ||| eee eee 
| | 
1,022 1,132| 21,215] 1,095) 1.198, 1,108 || —a9| 1.2 4,177 4,467 || +6.9 
917 1,042 | 21,194 916 || 1,164| 1,013 || —23.8 | —9.6 3, 907 4/069 | +4.1 
1, 202 1,209 | 1,250 GoGo | .1DORIR A 08 Wb 22.6 1u Srl, |B eae eel ee ies oe 
1 209 1,025 | 1, 208 875 | 1, 282 | 949 || -27.6| —7.8 1) 4,820 4.417! —8.4 
2eia| 3,278. | 13,081 | °9,280 || 2,015! ©°2,666.)) Sad eia ri). tt...cb act 
| | 
48,922 | 66,102 | 63,901 | 62,050) 39,830) 50,271 || —2.9); +23.4 |) 187,218 | 240,975 | $28.7 
39,268 | 28,493 | 32,882 | 23,682 | 29,006! 43,437 | 28.0 | —45.5 || 123,176} 124,325) +.9 
| | | 
4, 068 4, 752 5,670| 4,636 || 4,275| 3,559 || —18.8| +30.3 || 14,438 | 19,126 |, +32.5 
3, 051 3, 654 4.469 | 3,705 || , 8, 426 9,752 || —17.1 | +34.6 10,777 14,879 | +38. 1 
3,588 | 4,715 4,499 | 3,817 2.963 || 8,088 |) Dti2 sf HOTA I noednre len a-nhene eh enasan 
i 
f.0si |, $93,010 || 14672 2-2: || 28,085 | 17,544 |[..--..--|----a-- 457,524 | 435,572. —38.2 
| | 
48.8 51.1 51.9 50.7 50.0 FAO | ge Ws oe | teams owes sae ceed) 
10,902 | 10,748} 10,914] 10,949 9, 8194 9,900'|)  4e.B -PUGIG |! -ce cenmmwle Speen wees 
189,864 | 233,303 | 225,053 | 219,571 || 184,946 | 209,227 || —24| +49 i; 735,830; 867,881 +17.9 
293° 095 | 258,195 | 229,397 | 207,220 | 230,962 | 210,455 || —97| —1.5) 885,395 917,007 | +3.9 
300, 603 | 336,045 | 236,835 | 215,522 | 195,264 | 203,227 || —9.0} +6.0 || 1,103,861 1,089,007 | —1.3 
565,248 | 577,789 | 585,268 | 389,822 |, 557,770 | 539,676 || —33.4 | 27.8 |)-..-------- peaere ear ae jes 
2 Revised. 4 Cumulative through Mar. 31. 


* See table on p. 48 of the May, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


——= Per ct 
PER CENT IN- || CUMULATIVE TOTAL In- 
1927 1928 1927 CREASE (+) OR FROM JANUARY 1 Bi 
we PRIL 30 
The cumulatives shown are through DECREASE (—) THROUGH A of ae 
April, except where otherwise noted. crease 
Earlier data for items shown here may (-) 
be found on pages 24 to 138 of the ape ape cumu- 
Feb , 1928, ““Survey”’ 4 F : ’ ’ lati 
irae 4 y Oe: January ees March April March April from from 1927 1928 re 
Mar., | Apr., from 
H 1928 1927 1927 
IRON AND STEEL 
Iron 
Manganese ore, imports ---thous. of long tons__ 32 9 18 13 14 23 30 +7.7 | —53.3 93 54 —41.9 
Tron ore: } 

[IM pOntSaas= eee ee thous. of long tons__ 132 251 230 163 225 197 240 || +38.0| —6.2 863 869 a! 
Shipmentsdrom) minesstvhouswof long tomse.|Gsees 2) sea |sesaeee =. aoe see eae een = (3/0 | eee eS jl zt ft) | | aera —99.7 1, 560 6 | —99.7 
Receipts— | | 

Lake Erie ports and | 
furnaces thous: oLjongtons:. 5-2 eee eco ol Ee eee ee |e a lee ee a |e 
Ottery onisaees == (NOUS OR OM Z LONG ==) Bea = se ee eens mee eee eee | Pee ne | 
Consumption--_-------- thous. of long tons__ 3, 992 4, 303 4, 395 4, 808 4,781 5, 031 | 
Stocks, end of month— 
otal ecs2s2 25052 = thous. of long tons__ 37, 582 33, 350 29, 003 24, 259 17, 570 24, 809 
At furnaces____-_-- thous. of long tons__| 30,978 | 27,062 | 23,015 | 18,691 14, 388 19, 569 | 
On Lake Brie docks_thous. of long tons-_ 6, 604 6, 288 5, 988 5, 568 5, 182 5, 240 | 
Pig-iron production: 

Total, United States___thous. of long tons__ 2, 696 2, 870 2, 900 3, 200 3, 186 3, 483 4 2 Ag i 
Merchant furnaces_.---thous. of long tons_- 708 | 715 625 612 630 808 | 784 +2.9 | —19.6 3, 036 | 2,582 | —15.0 
Canad@ ese aee aan thous. of long tons__ 63 65 65 78 75 76 77 —3.8 —2.6 256 | 283. | +10.5 

Furnaces in blast, end of month: 

Un aceSee ans ae eree eeonee number-__ 169 185 187 197 195 223 220 —1.0 
Capacityeess2o2-s=-52-= long tons per day-- 86, 83. 96, 640 100, 060 104, 650 104, 015 113, 435 112, 955 —.6 
Per icentof total..c.<2<24> 2555 per cent__ 47.3 52.9 53.6 56.8 56.9 61.3 60.4), +.2 i 

Ohio gray-iron foundries: | | 
Meltings— \ | 
AVC HUG eee ee eee eee long tons_- 10, 994 13, 977 15, 270 13, 355 19, 039 | 20, 389 19, 189 || +42. 6 | —.8 || 66, 292 | 61, 641 | it 
INGi aap eet ace, es long tons__| 15,342] 16,097 | 15,245 | 12,123 17, 579 21,087 | 21, 159 | 0 | : 5, 571 | é 
Ratio to normal_-_--per cent of normal_- ake t 86.8 100. 0 110.0 108.0 96.6 | 90.6 | .8 | 

Stocks, end of month-_-_per cent of normal -_- 105 129 135 149 143 96 99 | 4.0 | 

Receiptstes-- 2 sce ee. per cent of normal_- 58 88 105 115 115 84 79 | 0.0 | 
Malleable castings: | | 

DELO GUCUO Wes: sea =a ee short tons__ 44,781 50, 096 54, 031 57, 649 52, 004 61,945 | 55,318 9.8 | : 

Operating activity ----- per ct. of capacity -- 47.3 | 41.9 62.3 67.6 61.0 | 61.5 | 55.3 || 9.8 | i 
Shipments seen short tons.-| 40,269} 44,458] 49,253) 58,254 | 52,383 60,363 | 56,595 || —10.1 4 | , 
New orders- --.---------------- short tons..) 45,920 | 49, 251 51,414 | 56,634 | 50, 296 50,056 | 53,002 || —11.2} —85.1 | 204,167 | 207,595 || +1.7 

Wholesale prices: H | | 

Foundry, No. 2, | | | 

Out Hens eee dolls. per Jong ton-- 19.01 19.01 19.01 19.01 19.01 20.26; 20.26 | 
Basic (valley. furnace) __dolis. per long ton_- 17.00 17.00 17.00 17.00 17.00 18. 40 19. 00 
Composite pig iron-__--dolis. per long ton_- 18. 37 18. 37 18. 45 18. 40 18. 40 19.79 20. 04 

Cast-iron Boiiers and Radiators | | 

Round boners: ; ' | 

roduction ------------------ thous. of Ibs.-) 10, 023 9,037 | 13,341] 15,631] 12,452]! 27,669 | 23,719 | —20.3 | —47.5 |i 8 754 | = 
Shipments_____-------------- thous. of Ibs--) 13,185 | 11,009 | 10,620 | 10, 407 9, 280 15,864 | 19,352 | —10.8 Bhs | = Oe 7 es et 
INGORE goo meee thous. of Ibs_-| 11,346] 11,511 | 10,566 | 11,238 9,554 || 19,404] 17,627 | —15.0] —45.8 |} 62,911] 42,869 | —31.9 

pe ee Ofpmonthwsss ss thous. of Ibs_-| 95,453 | 79,400] 81,894 | 87,666 | 90,529 || 101,393 | 106,225 | +3.3) —14.8 rss RD aces 5 faite 0 SN 
* e | | 
Production thous. of lbs_- 18, 265 24, 743 29, 068 36, 544 28, 994 25, 437 20,442 | —18.1) 7, 
Shipments____- thous. of lhs.-| 21,637 | 19,292] 18099] 16,474] 15,787 || 13,132 ie 164 la: ae ! a pa ty aus tos 
New orders thous. of Ibs.-| 16,781 | 18,230] 19,466 | 17,006| 15,582 || 16,08 | 15,6101 —s4| —2\| 5s'o64| 70284 | +27.6 
a pes, end of month. .____-- thous. of Ibs__/ 97,619 | 120,522 | 131,341 | 151,678 | 164,514 || 101,042 | 105,300 | +85 | +562 |) nas 10, BF ctr 
adiators: 2 a | YE Il >>, 7 all ee 
Production__thous..sq. ft. heating surface__ 11, 539 12, 581 14, 774 18, 039 13, 651 17, 261 | — — | 
Shipments_--thous. sq. ft. heating surface__| 13, 193 10, 661 9, 357 7 994 7, 541 8 ne | a = Be re | oS sre 58, fe ' re 
New orders. thous. sq. ft. heating surface--/ 11,772) 9,900 | 12,139) 8702] 8,928) 11,888 10,873 +18 |e biloete ont we ace ee 
ocks, end o z ‘ eT : peop : 
month____- thous. sq. ft. heating surface.-| 53, 793 48, 714 54, 35) 7 7 7 | i] 
Goes boilers:* 2 ’ 3538 64, 467 70, 845 48, 714 53, 598 +9.9 +32, 2 \| eee! I as tx axles METS lar ee 
ip Wert Seeeeeee anaes eee on Goll arses | Sweneee 96, 589 | 128,824 | 177,859 . 
Shipments_..-_---- Scihousy betes (seen unan 86,892 | 103/250 | 147,845 
Produchiouee= == === = aaa WaCeroest, 18h pe WIS EE 132,733 | 165,901 | 217, 385 
Stocks, end of month______- ACOA, 1B Vo Able =| oe 846, 845 | 880,423.) 923) 617 
Crude Steel | 
° | | 
Stee] ingots, production: 

Jnited States, total.-_thous. of long tons_- 3, 176 3, 991 7 | 
Ratioto capacity s...2-+.-2.---_. per cent__ 66 roy a 4, ois | 4, we 4, wd —4.5 |) +4.3 | 16, 264 16, 847 |) +3.6 
Carta a eens = 52: thous. of long tons_. 96 84 99 118 113 107 5 ipa eat hse |e ee RAS 

U. ae Corporation, | 109 | —4.2 | -+-3.7 331 414 | 425.1 
unfilled orders, end mo__thous. of long tons_- 3, 97 7 é § 7 
Steel castings:t 8 , 973 4, 276 4, 398 4, 335 8, 872 3, 553 3, 456 ae Oe | ae ee | ee 
Eroducuon== | 
Nod] he es seacoast een short tons--| 58,346 | 274,082 | 287,323 | 292.8 7 7 S 
Ratio to capacity------.----- per cent__ 40 51 Nan = Pie 83, - |) 102, oN 94, 677 —9.7 | —11.5 || 373, 514 338, 006 —9.5 
aed specialties. _..__. aor tons.-| 19, 358 28, 714 37,719 | 238, 448 32, 540 4] 939 39, tes AR ; cz i ‘ "549 780 | a7 aL Ne a 
iscellaneous__.--.-------- short tons..| 38,988 | 245,368] 249.6 2 54’ 3h ru , | age a an , 137,421 || —8.3 
New orders — ae 5, 868 | 749,604 | 754,358 | 51,255 || 61,604 | 55,488 | —5.7] —7.6 || 293'734| 900,585 || —10.3 
otaleewase = mens cees Af short tons_-| 77,076 | 291,072 | 290,677 | 2 
Ratio to capadty.........-.- per aene is G3 | ron | See | 81885 | 90,041 | Biove | — 8) +10 “37s, se7 | 946,100 |] og 
Railroad specialties... ___- short tons..| 39,112 | 41,276 | 41,096 | 230,902 | 32,722 || 34. axo 3 OO PUB enon eal enw entcan oe 
Miiscellaneouses oe. #.-25222- short tons__| 37,964 | 249,796 | 249,581 | 251,544 | 49,113 Li 32,279 | +5.6| +1.4 161, 775 146,086 || —9.7 
Sheets, black, blue, galvanized, and , ; es , 55,361 | 48,765 | —4.7) +.7|/ 211,772] 200,034 || —5.5 
full finished: ‘ _ 
ee i 
OLA eee oo re eee net tons_ 260,130 | 316, 541 330, 565 | 366, 127 7, 
Ratiote cabante Sly gos : , 56. 127 | 327,909 |] 359,340 | 316,100 | —10.4| +3.7 || 1,914 
Stocks; end of month— Pp | 75.9 89. 6 98. 7 103. 0 97.8 108. 8 103. 1 —5.0 =—5.1} © epeiiivel 1, 341, 142 | +10. 4 
Obals saee--22e aera 150,104 | 170,453 | 169, 918 {jis =: ene eerie ‘ome 
’ , 5 163, a 
, Unsold 52, 474 59, 508 55 594 , a a ie By 357 | 160,977) —.5| —4.1 H Ror) (Serna Sk ine: 
Shipments_._______ 221,689 | 274,126 | 208" 490 Di Y 827 | 46,901 | 1.3 | $14.8 | S 
New orders a ; 0 359, 532 327, 674 338, 436 300, 858 —8.9 LIES SG0, oe 14) een Ran nen me 
Tei ea _ 530, 197 | 302,921 | 266,210 | 399/441 | 284070 || 348° 900 392 peal a +8.9 || 1, 139, 725 | 1, 259, 752 |) +10.5 
7 nd ol Month..--net tons.-| 745,393 | 694,197 | 667,054 | 675,196 | 571, 761 !] 510,924 | 491,290 || 15.3 ea6 4 SG Lee eal ae 


* See table on p. 18 of the April, 1928, issue for earlier data. 


t See table on p. 20 of the March, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
April, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, “‘Survey”’ 


IRON AND STEEL—Continued 
Crude Steel—Continued 


Steel barrels: 
Pridohon 2 bee 8 9. of ssl barrels __ 
Ratio to capacity__________ _.per cent__ 
Shipments... .2 <2. eo_-- _.--barrels__ 
Stocks, end of month_________ .-barrels__ 
Unfilled orders, end of month _____ barrels__ 
Track work, production____________ short tons__ 
Tron, steel, and heavy hardware 
JSS eS rel. to Jan., 1921__ 
Lock washers, shipments______- thous. of dolls__ 


Wholesale prices: 
Steel billets, Bessemer__dolls. per long ton__ 
Iron and steel, comp_-__dolls. per long ton__ 
Structural steel beams___dolls. per 100 Ibs__ 
Composite finished steel_dolls. per 100 Ibs__ 


Fabricated Steel Products 
Structural steel, fabricated:* 


New orders (prorated) _________ short tons__ 
Ratio to capacity_____.__________ per cent__ 
Shipments (prorated)__________ short tons__ 
Ratio to capacity... _..________..- per cent__ 
Steel plate, fabricated, new orders: 

i hy es Ee 2 ae as short tons__ 
Patio fo eapariye’ 2 2 per cent__ 
Oil-storage tanks______________ short tons__ 


Steel furniture: 
Business group— 


Bammants S50 thous. of dolls__ 

New orders_2__-.-.._-- thous. of dolls__ 

Unfilled orders, end mo_thous. of dolls__| 
Shelving— 

Bhtrwmentis, ot. a thous. of dolls__ 

Now orders... .._.__.... thous. of dolls__ 


Unfilled orders, end mo_thous. 
Iron and steel: 


2 ie ee Sa long tons__! 
OLE DIE Tee aye se Sas Seven icietnnt long tons__| 


Enameled Ware 


Porcelain flat ware: 


New orders— 
eae 2 ee es eee thous. of sq. ft-_ 
Ratio to capacity______-__--- per cent__| 
Shipments— 
Tie. de cope heormimanmatogh thous. of sq. ft__ 
Ratio to capacity. ..—2-...-2-- per cent__ 


Machinery 
Vacuum cleaners, shipments (qtly)---number-- 
Washing-machines, shipments: 


Water softeners, shipments______--___--- 
Water systems, shipments_--_---------- 


Pumps: 
Domestic shipments— 
Pitcher, hand, ete... ._....-....- units_- 
Power, horizontal type_--------- units__ 
Steam, power, and centrifugal— 
New orders. = 2-..----.- thous. of dolls_- 
Shipments. +102... thous. of dolls_- 


Unfilled orders, end mo_thous. of dolls_- 
Agricultural machinery and equipment: 


Shipments— 
AUK) COREE On eRe eee rel. to 1923-25_- 
Oo rel. to 1923-25 _- 
OL OIG Te Sa ee rer TSS” os rel. to 1923-25__ 
PPO MCUON «2.20 odnacstcoces rel. to 1923-25__ 
Foundry equipment: 
LT 2 aE rel. to 1922-24__ 
SINPIMCHUSL Scone edt an ses rel. to 1922-24-- 
Unfilled orders, end mo-_---- Tel. to 1922-24__ 
Stokers, mechanical, sales: 
CURIEELE tee tk rl enn number-- 
Vk ee ee ee ee 
Machine tools: 
New orders 
Shipments. .223s0202----2.<- 


Unfilled orders, end of mo_-_rel. to 1922-24__ 


of dolls__) 


Decem- 
ber 


83 
32, 202 


169 
157 
192 


* See table on p. 21 of the March, 1928, issue for earlier data. 


2 Revised. 


3 Quarter ending in month indicated. 
4 Cumulative through Mar. 31. 


1928 PER CENT IN- CUMULATIVE TOTAL 
1927 CREASE (+) OR FROM JANUARY 1 
DECREASE (—) THROUGH APRIL 30 
ine Apr., 
Febru- 1928 
January | “gry | March | April || March | April | from | from 1927 1928 
Mar., | Apr., 
1928 | 1927 
475,906 | 518,944 | 636,855 | 667,827 || 575,850 | 599, 771 4.9 | 111.3 || 2, 208, 892 | 2, 209, 532 
Pa oe sarees eta 51.7 53. 8 rat ang Sear ae | a rhe ea eal 
ris 514, ’ , 949 || 568,821 | 609, 090 ONT 8.7 || 2 12 1 
54,353 | 58,935 | 51,269 | 57, 147 || 59,389 | 50, 070 sine raya | eee 
\1, 351, 797 |1, 417, 627 |1, 343, 583 |1, 276, 994 |]1, 545, 980 |1, 365,555 || —5.0| —6.5 ||_.........-|........... 
9,332 | 11,371] 15,058] 13,511 19,216 | 17,081 || —10.3 | —20.9 62, 944 49, 272 
157 158 187 | ee 200 400 {hes SMOEMUIIIT Sel alll: ens, Ul | 
219 236 293 270 302 273) || 78) eee: 1, 036 1, 018 
33. 00 33. 00 33. 00 33. 00 34. 00 33. 25 0.0 
35. 27 35. 57 35. 81 35. 67 36. 82 36. 76 aid 
1. 80 1. 85 1.90 1.90 1.90 1.90 0.0 
2. 47 2. 52 2. 54 2.51 2. 55 2.55 || —1.2 
213,750 | 266,250} 258,750} 236, 250 || 232,500 | 262,500 || —8.7| —10.0 || 933,750 | 975, 000 
57 71 69 63 70 = 87 0101 eae | 
210, 000 | 2 232, 500 | ? 232,500 | 243,750 || 221,250} 232,500 || +48] +4.8 || 851,250] 918, 750 
56 62 62 65 SEA US IRA g: Beil Se See 22d) eS 
35,787 | 49,820 | 245,505 | 48, 493 55,407 | 47,347 || +6.6] +2.4 198,251 | 179, 605 
44.8 62.4 57.0 60.7 68.9 MOM ae itstrtal lage Pl (Pe oko ee 
11,101] 25,532 | 24,596 | 21, 330 24,127! 18,019 || —13.3 | +18.4 89, 471 82, 559 
45,010 | 40,354 | 39,957] 35,971 48,032 | 39,897 |! —10.0| —9,8 162,224) 161,292 
1, 042 "986 | 21,247 1, 325 1,413 1,548 || +6.3 | —14.4 5, 083 4, 600 
872 1,165 | 21,337 1, 295 1, 492 iC || Es i || ae 5, 551 4, 669 
2, 713 2, 909 3, 169 3, 066 3, 081 On | ee ae A 11, 348 11, 856 
3, 248 3, 296 3, 283 2,915 3, 022 2/751 || —Wy2" |) 6.0 11, 431 12, 743 
2, 000 2, 389 2, 512 2, 360 1, 744 1,646) || Oe 14243 4 lees aa 
680 682 832 716 691 678 || —13.9| +5.6 2, 532 2, 910 
769 741 841 741 690 622 || —11.9 | +19.1 2, 546 3, 092 
680 743 775 794 679 627. |l » 2059656 5| | ase ae see 
205,766 | 185,915 | 221,935 | 215,184 || 171,094 192,339 || —3.0 | +11.9 744,796 | 828, 800 
49,903 | 36,861 | 58,666 | 55,567 47,312 | 42,550 || —5.3 | +30.6 163,989 | 200, 997 
5,421 5, 378 7, 024 5, 430 7, 571 6, 586 || —22/7 || —2.8 26, 053 23, 253 
45 45 59 45 5 45 ||| 9}, 9) 02074 a es a eae 
5, 473 5, 824 6, 526 6, 219 7, 567 6,596 || —4.7| —5.7 26, 098 24, 042 
46 49 54 52 59 52 | 3.7 Of 0) || amet Baal eine eae 
wee ee. BORON TS || Senne S| |18 974 080) |e eee te 826! e720) | ee | ee 
68,840] 74,830 | 90,770 |_--------- 522) Od 795; || eee ee eee 4 223,299 | 4 234, 440 
56,728 | 61,944 | 74,610 |____------ PRAY STA  7NREEN ERU Sen 4182790 | 4193, 282 
1, 268 1, 396 1, 956 1, 489 1, 811 1,878 || —23.9 | —20.7 6, 399 6, 109 
6, 746 6, 076 7, 873 8, 182 5, 896 6,387 || +3.9 | +28.1 22, 144 28, 877 
51,822 | 51,999 | 52,946] 42,990 42, 532 
1,591 1, 598 2, 578 2, 299 875 
1, 137 1, 346 4s. | eee 1, 800 
1, 138 1,177 i 860 | ees. 1, 482 
3, 112 3, 260 By a09 ||. sere. 3, 686 
116. 0 168.8 | 2216.0 184.3 187. 4 
117.2 159.4 | 2216.8 182. 2 185. 1 
109.9 218.2| 2211.4 196.4 199. 8 
130. 7 136.5 | 2143.9 152. 136.0 
129.7 123. 6 138. 6 107.7 131.1 
116. 4 110. 6 147.9 M285 || eee 
120. 6 132. 9 127.1 OB ld aces. x 
75 85 123 88 115 7 || 98.5 || 14.3 366 371 
26,572 | 43,643 | 43,425 | 31, 043 49,694 | 26, 249 ; : 
218 201 222 222 152 126 
149 175 210 219 158 138 
293 330 376 371 226 216 
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TREND OF BUSINESS MOVEMENTS—Continued 


= = = =a = | Per ct. 
| PER CENT IN- || CUMULATIVE TOTAL pee 
1927 1928 1927 CREASE (+) OR FROM JANUARY 1 (Ch) 
| DECREASE (—) THROUGH APRIL 30 
The cumulatives shown are through | or de- 
April, except where otherwise noted. crease 
Earlier data for items shown here may \| : = (-) 
be found on pages 20 to 138 of the || | es ian ne 
, 1928, ““Survey”’ Dl : , 4 ative 
February, 1 urvey wea January | Febru- | March | April | March | April || from | from 1927 1928 |; “S998 
se | | er | AE fam 
1927 
+ | } 
IRON AND STEEL—Continned ] | | 
Machinery—Continued | | | 
| } | 
Woodworking machinery: ¢ Ii i i, = 
Ne odes fea weet thous. of dolls_.| 1,305 | 1, 145 1, 245 | 1,502] 1,307 || 4, 234) SSeS 
1, 570 1, 516 | 44,055 3, 623 10.7 
Shipments sce senses eae thous, of dolls_- 1,172 1, 130 1, 147 , , 43) 097 | ; ss R74 79 
Shipments sss. /seses number of machines-_- 881 920 890 1, 184 1, 068 | i re "153 || 439.5 
Cancellations=....<<-<-<2..5 thous. of dolls__ 19 23 9 10 31 | 
Unfilled orders, end of mo-.thous. of dolls_- 1, 470 1, 456 1, 539 HW wd, aa7 1,549 |___--__-|--------||----------- ----------- Freer = 
Blvotric Hols: } 
vew orders— | | | 1,696 || 453.3 
uantit 272 346 399 557 394 291 284 || —29.3 | +38.7 || 1, 106 = 
eae 122, 663 160, 852 172,472 | 260,222 | 198, 004 144, 305 138, 829 || —23.9 | +42. 6 | 565, 521 791, 550 |; +40.0 
Shipments 102,206 | 133,842 | 166,920! 214,080 | 188,967 || 139,528 | 138,510 || —11.7 +36.4 || 545,019 703, 809 |! +-29.1 
Electric overhead cranes: | 
Shipments=--es2s0—" o-- oe thous. of dolls_- 762 432 595 672 659 | 1, 065 909 || —1.9 —27.5 3, 612 2, 358 a io 
ING w, OTders=c- 2.522520 eee thous. of dolls__ 586 358 519 704 410 750 660 | —41.8  —37.9 A 1, 991 | —33.5 
Unfilled orders, end mo--.-thous. of dolls_- 1, 792 17385 1, 763 1, 699 1, 520 3, 042 2,772. |] DONS: | 45.5 2s eee ee 
Electric industrial trucks and tractors: } | 
Shipments, domestic— £ 
Urrantote bey ees number of vehicles__ 8 5 15 18 9 || 10 12 || —50.0 | —25.0 39 47 | +20.5 
All other types_.--number of vehicles__ 77 98 86 97 122 |, 96 89 || +25.8 | +37.1 372 403 |; +8.3 
IX OLUSE aes eae ee number of vehicles__ 11 | 9 18 16 6 10 4 || —62.5 | +50.0 38 49 |; +28.9 
Fire-extinguishing equipment, shipments: | 
Wioton We nibles.. eee eee eee ra number-_- 114 KB 291 2108 101 128 125 | —6.5 —19.2 | 438 373 | —14.8 
Hand GV pes o22 2. 22 s.6we<ssbasoas number-_.- 47,870 43, 175 40, 710 52, 375 46, 575 50, 301 47,850 | —11.1 —2.7 || 192,807 182, 835 —5,2 
Patents issued: | 4 2 
Motalejalltclassesteee a===—e- as oma number-_- 3,170 3, 504 3, 136 3, 229 3, 321 4, 067 3,554 | 42.8) —6.6 | 13, 798 13, 190 —4.4 
Agricultural implements ----.-----number__ 42 45 32 49 45 53 50 —&.2  —10.0 193 171 |; —11.4 
Internal-combustion engines-_----number__ 33 61 61 52 | 43 79 124 |} —17.3 | —65.3 322 207 || —15.7 
NONFERROUS METALS | 
Copper | 
Production: | ri 
INGIN GS app tene 22 ne. ene een. 2 short tons__| 67, 222 68, 469 67, 423 | 270,327 69, 230 69, 314 71,122 '| —1.6! —2.7 285, 836 275, 449 —36 
pmoltene 2 255.882. 2622.-0-553 short tons__| 85, 868 77, 429 81, 895 79,110 | 82, 087 80, 965 80,940 | +3.8 +1.4 331,689 | 320,521 | —3.4 
Refined (N. and S. America)_--short tons__| 128,923 | 122,723 | 124,848 | 128,972 122,824 | 126,975| 125,796  —48 —2.4 508,554 | 499,367} —1.8 
World production, blister short tons__| 148, 961 140, 546 | 144, 546 144, 842 | 143,427 |, 136,347 135,729 | —1.0 +5.7 | 548,283) 573,361 | +46 
Domestic shipments, refined---.-.-short tons__ 60, 862 64, $24 73, 789 72,642 | 72,234 79, 537 73, 976 —.6 —2.4 |} sae 283,489 | —4.7 
DORIS = see ee eee areas short tons_.| 51,322 | 52,095 | 43,092 | 48,210) 45,550 45, 306 46,908 | —5.5 > —2.9 188,947 | +9.0 
Stocks (North and South America), end mo.: | 
LG a ae short tons__ 95, 298 96, 476 86, 932 87, 292 72,893 |, 103, 072 09, 256: |] <16:5 = 268 beer 2 ore en See YE mo 
TAS) 2 re ee ae --Short tons..| 248,420 | 237, 961 247,529 | 7242,416 | 235,673 || 263, 793 249, 834 —2.8 a tf en ee 
Wholesale price, clectrolytic.--.-- dolls. per Ib_- - 1377 - 1385 . 1382 +1385 | .1399 | . 1308 - 1281 Se eo a Te 
| | ' 
Copper Products 
Plumbing fixtures: | 
Wholesale price, 6 pieces____------- dollars__ 99. 44 98. 59 98. 40 99.35 | 100.76 105. 17 16.00 4 bo 4) eS ee lesa ze 30 lee gee 
Wire cloth: | : 
Provuchone-s22 ee FlODSQntte— 492 449 435 584 413 510 468 | —29.3  -—11.8 1, 947 1,881 —3. 4 
Siipmentss22-- 2.22... s.ofsq ft. 404 425 453 452 | 405 434 400 | —10.4 +1.3 |! 1, 673 | 1, 735 +3.7 
Stocks, end of month-.-_. OUSG> tho. 1, 213 1, 189 1, 150 1,141 1, 147 | 1, 192 1, 263 +.5 a te Cn 
New orders__.-_--.-------- thous. of sq. ft__ 381 414 399 400 | 399 397 322 2 bo la.Gye 5 al mea inig te 
Unfilled orders, end of mo__thous. of sq. ft__ 316 315 297 269 283 314 300 EH2h 5.7. 3a iss ee Ucn 
Make and hold orders, end 1 ——" 
(Of scalp o eee ee thous. of sq. ft__! 413 441 412 422 438 339 358.1) 43:8 ) +4993 deeeetaeel ip Bll oe 
Tin | 
Deliveries (consumption) .--....__.- long tons_- 4, 535 5,415 5, 790 7, 960 , O10 6, 545 6, 7 - 9 5, £25 | 
Stooks, eae of month: =a 4 989 , lL +4.3 25, E25 26.175 | +25 
Vorld visible supply__.-..-.---- ongtons..| 15,733 | 15, 244 17, 645 15,586 | 15, 001 15, 441 13, 849 —3. : 
I eee SUGLCS= 2. aes os see e eae jong rae . 573 2, 518 1, 998 2, 078 1, 973 1, 709 ea <= ‘eos ie Ese tH eserrna ero~ cr - 
TER DOD Oe nas ah oo a re wl ong tons._ , 958 | 5, 727 5, 992 8, 138 9, 494 || 5, 946 5, 298 57 CO i soa ec ore ies maton SESE 
Wholesale price, Straits,* N. Y---dolls. perlb--' .5349| 55641  . 5249 5218 | 5036 "e931 |. 8802 bia 0 . ee 
Zine | | 
| 
( 
Retorts in operation, end of month...number__| 77,084} 72, 204 72, 444 71,252) 72,522 83, 208 81,096 | +1.8 -10.6 . out 
Lgifotabolein fe) sl eA epee et eee Smee lOf0) Gr tons... 52,347 | 52,414) 50, 042 55,881 | 53, 498 56, 546 51, 626 hg 43.6 | 216411 211,830" < 
Gia ieee saveeeecsenee= short tons... 40,751 | 42,163 | 41,200} 41,529 | 44,759 || 36,279| 41;203 | 478/ 486 1... athens Bat bey beeacs 
‘Shipments. __....-----..-..-..-short tons_-| 54, 586 37, 612 47, 217 47, 972 51, 579 5 71, 077 pe gaa - > 
_ Stocks, mines, end of month.--short tons__!_ 43,147 | 49,905 | 52,398 | 59, 746 49, 097 7 ma Bs ts se waa 256, 640 184, 380. —28.2 
Price, slab, prime western_____._- dolls. perIb..!—_, 0572 . 0564 . 0555 0562 ooze ||" + 06601). 008k | OEd weg fT ee eee 
Lead | | 
Se aa a soe eRe cece oa al short tons... 56,812 54, 406 54,991 | 258, 031 50, 115 61, 128 60,193 | —13.6 | —16.7 | 284,855 217, 543 j 
Joplin district._-..-..---.-.-.-- short tons_.) 13, 079 7, 463 6, 665 6, 424 6, 438 el 
Dip aaa SCO. AP short tons.-| 83,003 | 75/855| 72,264 | 770541 setagr || 12 d08 12,602 | _t-2| —889 | 41,026 | 28, 090 | 
RecelDtsimsU GS monde meee cwenee: sas short tons..| 57, 027 55, 970 54, 021 52) 150 : 58 364 60 134 24.2 | —23.6 ‘ 268, 883 283, 574 | 
Stocks, U.S. and Mexico,end mo_-short tons_.| 156,280 | 157,417 | 167,692 |2173/411 |...0 207 148 766 || d80’aay (Cee 166, 431 | § 162, 141 | 
Price, pigs, desilverized, N. Y_..-dolls. per lb--| .0650 | 0650 . 0633 0600 | 0610. “0758 ts | Pea eee | 
Other Metal Products | ly oe Me fo ol aan | 
Bee ra consumption: | 
Otal/apparent._.2. 5 22s oees thous. of Ibs. 4, 46 " | H 
Direct by producers.........-thous. of Ibs_| 1° cei ® ay 4, au 4, ee 4, a 5, 626 4, 812 1.7| +.6 21, 330 19,170 | —10.1 
Sale to consumers____.._____- thous. oflbs_-| 3.17 , , ’ » 208 950 || +9.1 | +17.7 | 4, 444 4.064 || —8.6 
| 170 4, 034 3, 444 3, 903 | 
Wie th, : : , 8, 725 4,418 | 3,862 || -—4.6 -~35 |  16,886| 15,106 || —10.5 
See table on p. 23 of this issue for earlier data. ‘ See p. 41 of Part II, Metals and m 


2 Revised. 


* Cumulative through Mar. 31. 


achinery of the Record Book of Business Statistics, for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct 
PER CENT IN- || CUMULATIVE ToTaL || in- 
1927 1928 1927 CREASE (+) OR FROM JANUARY 1 oo 
The cumulatives shown are through DECREASE (—) THROUGH APRIL 30 oe 
April, except where otherwise noted. ote 
Earlier data for items shown here may ————— - ——_ - — ———_- —_- - —) 
and on pace 24 ,to 138 of the Apr. : Apr. . an 
‘ebru 1928 urve; zs 2 q , lative 
oo ¢ Decem- | January Febru’ | March | April || March | April from | from || 1927 al et 
BY: pr., Worn 
1928 1927 1927 
NONFERROUS METALS—Continued 
Other Metal Products—Continued 
es ents ee ese dollars..| 589,967 | 318,106 | 445,737 | 468,757 | 392,146 || 559,663 | 429, 411 || —16.3 | —8.7 || 1, 871,152 | 1, 624, 746 || —13.2 
Cup mouthpieces PEG nnncaeitaes dollars_.| 223, 946 126, 852 169, 616 178, 457 15£, 677 198, 961 162,103 || —11.1 —2.1 660, 515 633, 602 —4,1 
LES Ee ee ee dollars__| 340, 266 169, 050 247, 489 263, 685 211, 414 337, 206 | 246,168 || —19.8 | —14.1 || 1, 113, 484 891, 638 ner 
Wood wind <...-... ene ged dollars__ 25,755 | 22, 204 28, 632 26, 615 22, 055 28, 496 21,140 || —17.1 +4.3 97, 153 99, 506 +2. 
Pails and tubs, galvanized: | 7 eS pee an 
Wretionet of eee dozens__| 93, 273 125, 536 165, 757 173, 592 202, 392 a EER pe | RAR em 5 i i. 
Sherine ee, ee dozens_- 90, 254 149, 304 162, 153 175, 472 182, 692 108; 71 || es £490, 216 | 4486, 929 ar 
Other galvanized ware: | fhe ane ne 
RPMI oad Soe earns ene OU dozens__ 22,090 | 32,678 28, 513 60, G08 jogecenen 32, 942 Oe 2 ee eee, , , : 
iniemante ee eee eet dozens__| 17, 013 35, 689 26, 334 BO 200 oowteeaten 30, 980 OK TSS. NL. cece eokte Bes | 499,185 | 4107, 228 +8.1 
| | 
Electrical Equipment | 
Electrical procelain, shipments: x 1uba ain) dann eee 
. POE. conme cnc ttc acm tune oe dollars._| 66,391 | 77,212 65, 809 49, 536 108, 688 88, 755 » 94% 2, a 
: hao + ae ES dollars._| 111,408 4 115,394 | 110,933 | 131) 212 168, 148 | 148, 789 4 405, 872 ¥ 35/7, 530 11.9 
High tension dollars._,; 451, ne = 4 ae 64 oe 4 sae 8 Ne Poe) Tea tot? | eae 
il knaebs...... thous. of pieces__! 3, 201 | » 36. ‘ , 29 3 
ee S thous. of pieces. 794 1, 091 1, 070 1, 381 2, 011 1, 121 
Unglazed nail knobs_____- te) I | } ne 
eee ae thous. of pieces... 1, 383 1,127 975 1, 087 1, 532 , 508 
inated phenolie products, i 3 | ; tee 
shipments G Same ened a dollars__| 564,775 | 677, 861 683, 664 bey eS ee, 505, 213 §10548 |]. Sse eset | 41, 439, 113 )42, 238, 926 a. : 
so 11 O78; 689) ) 786) 08 lh. klar | '/4 2, 502, 648 |4 2, 226, 627 || —11. 
iS) ee eee 2 ee dollars._| 864,562 | 569, 883 767, 634 | 889, 110 1, 078, 736, M3! 230; 701 («2 048" 546 || 8S 
Billings (shipments) ____._-.__._-_- dollars__| 815,830 | 638,562 | 627,799 | 782, 185 I SOR FEU2 ||} Tat, AO te ae ee ee) 2, 239, 79. ' 
Power switching equipment (quarterly): | 
New orders— t -. = Linens! aoe | 2:3 |scaors Wee oe) ee 
ieee ree ene fg area Ere Meera Ere eater |S a metas met 
i singie pole -- Boe) marine ae a ae a wis ! 091 11980. 800 4 1 48 02 425. 
Outlet boxes and covers, shij»ments____pieces__|1, 947, 433 2, 139, 038 |2, 715, 105 |3, 166, 488 2, 093, 021 |1, 960, 806 |/..-..--.]........ 6, 406, 86 y ‘ a 
Vulcanized fiber: | | ‘2,010 || —17, 
Shipments, total___....___- thous. of dolls_- 596 663 685 ‘5 a ier ie ‘7-762 || 6.6 
Consumption. __...:-..._-___ thous. of Ibs__| 2, 231 2, 359 2, 442 ie foe oan 4392) 882 || —2°7 
Industrial reflectors, saies__.._-.-_-_-__- units__) 140,415 = 137, 417 118, 368 7, | , 
Flexible cords: i x 7,279 | 249,390 | seed Nea aie |W ag Se 
MONG. os thous. of ft__| 37, 764 35, 082 37, 279 MGI Vase ac cee ae ea a ee ee 
Poo, sea ef months. .... 2. thous. of ft__| 46,222} 51,396 47, 277 ee ee ba cee A ak canes tee NS 
y | 
Hectrical Equipment 
| 
Yelding sets, new orders: : : | Metra | 4399 4585 || +46.9 
apa Se ee. ee Ses units_- 129 | 128 ey — oa22------ — ae aii, ac (35 ‘50 || +686 
Multiple ye Yuen Sees Seth SF units__| 11 7) 2) Bi }.--------- r As 
Panel boards and cabinets, | a Oth 768 ll eet TMG De Ne ee cee | 6 BN ciate eevee meee eee 
shipments (qtly.)-_------------------ dollars..| 821, 4 "8085 | 675s ry 270 ede 10, SAGi lie LO. keh ||t2 oe oul ace | 429,838 | 423,110 || —22.5 
Nonmetallic conduits, shipments--thous. of ft_- 6, 735 | 2 ‘ x 
pete piategam scone Be dollars._| 197,462 | 184,500 | 184,688 | 213,043 | 173, 482 242, 606 2, 479 =18.6 =. 9 erates Allin. tecerser ae a 
2D ee See -- , | “pie , 3 11 485 : 16. aa |e ia oe Te eed Ne 
i 3381 1, 361 1, 407 1, 769 f A 
Delinquent firms__--------------- number_- L 3 af 
AUTOMOBILES 
Production: | 3 35 
ee 79 | 7 443 | 404,750 || —.8| +41.3 || 1,342,892 | 1,378,829 || +2. 
Pirate ee ee i on | aati (iaen | seter? | gener | geco || chal 2aral: vice ieee +57 
FRPCRESE COB. Wn -~- Humber of cars..| 2r499 | 26117 | #32058 | 241,568 | 45071 || 48,532 | 47,750 || 485| 56 || "i7e151| "145,404 || —17, 
so ae a number 2AaTs__| ’ | A , 
-1. 81, 892 54,931 || —32.9 
a ee ocho econ Md de oD sda es a ea ~ 33.0 
oes eh ama number ofears..| iiss} %708| ‘2189| 2246] sed |) g527| si7a|/ teas | —.7|| adzos| 9,887 || —92, 
‘gh iis Sa ee nu 2aTS_- ’ | , , ’ 
Exports (assembled): | J ares te Se ery 
From United States— __--number of cars_.| 23,609 | 32, 060 83, 53 o iy 42, rie oe i “ a =ieS mane 108,302} 119, 415 +10 3 
ees hee hae med ot is 7 136 | rth 584 = 838| 9,793| 8,625 9,542 | 11,863 || —11.9 | —27.3 39,287 | 38,840 || — 
ro a ‘ATS — , o.% 
—1.9 25, 921 15, 166 
From Canada— i 2,193 3, 502 4,111 3, 557 3, 996 9, 072 4,075 Fine ae 2’ 835 10, 109 || —44.9 
number o 957 6, 512 2,930 || + 
oo number of cars_.| | _1, 857 1, 838 2, 628 2, 686 2, 95 2 560 1145 || +193! —0.3 7, 586 5, 057 || —33,3 
Trucks.ec = ---___ number of ears. $36 | tot) ase) gous | isos || 2oor| 2zze|| pea | ono || 7a'ses| “7.860 || —222 
Foreign ‘assemblies. ----------- number of cars--| 12,518 | 12, 114 , , ' a dagenac cep een ean 
‘Sales, passenger cars and motor h f dolls 63, 381 64,403 | 199,046 | 141,026 |......-..- 214,678 | 181,170 ||.-------!.------- ’ 
le imticerd Motes Cayras bes |! ee 109, 282 | 197,821 | 107,697 || 161,910 109,007 |_| —.2| +169} 554,770 | 689,831 || +24. 
Siig ive 60,071 | 125, 181 } , } , , artieat see ae ; 
--------+-------number of cars-- 4 5 | 209, 367 || 146,275 | 180, 106 || +14. , 
pe users = eee number of cars--| 53,760 | 107,278 | 132,029 | 183, 706 
Accessories and parts: 
cs ¥ 185 
Shipments— 1 187 231 213 195 
‘ee eh erga < — ries a a 128 186 181 120 17 
Replacement parts_--rel. ” wn 61 79 91 
Accessories ----------- rel. to Jan., 1925_- 142 158 174 164 210 223 
mervice Darts te, bos | 7,480 | 9,570; 12,157| 12,466 || 10,438 | 10, 609 
100.9001 ee ee eee thous. of dolls_- y a 1’ 812 1, 806 2, 420 2, 316 2, 072 2, 060 
poe geen sabectiong yn So |! Ge lis, | 5 30iy 256 | | 204,72 1 a61, 111 | 897, 699 “rou ns | #287093 || 49508 
Ge -car * i, a ae ’ , 4 } 
(ela emma pee eee) | eee? | Aiaeey . 41870 (nn, #10) 241 | 16, 136 Fekete EEL 
Bees ae per of cerscc| 26,280 32/515 | 1347642 | 53,401 [...------ 156,000 | 78.312 +128, 781 | «169, 694 || +31.8 
eat tue mmruiber ekeara._}) 206, G05 | (4ue880 | 450,004 | 76, 800 |---2=2--- ree ree 4336, 879 | 4 238, 120 || —29.3 
aes reer aber oliwrad|. iaaes |7S6a 680 | #72. 670 | 112,820 |.1--..---- TT bee | Baa | “64,295 | “41,867 || —56.5 
Lowest price group-------number of cars-- 94 3551 1604 Mls eee 21, 565 y 
Miscellaneous----..-------- number of cars_- 3 


* * ‘ 5 
* e 80 he A ril 1928, issue i 2 V rter ending in month indicated. ¢Cumu 4 Ts 
i i for earlier data. Re ised. Quar 
See tabl on p. 1 f t pru, y 4 lative throu h Mar, 31 
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TREND OF BUSINESS MOVEMENTS—Continu2d 


nai : | Per ct. 
PER CENT IN- || CUMULATIVE TOTAL In- 
1927 1928 1927 CREASE (+) OR FROM JANUARY 1 “Cae 
The cumulatives shown are through DECREASE (—) TBO NOIERCES AND | 
April, except where otherwise noted. crease 
Earlier data for items shown here may SS 
be found on pages 24 to 138 of the aoe ee cumu- 
February, 1928, ‘‘Survey’” i . 1928, 928, | A 
Decem- | January ce March | April || March | April || from | from 1927 1928: ae 
‘ Mar., | Apr., 
1928’ | 1927 es 
FUELS 
Coal and Coke | 
Bituminous: 
Production— | 
United States__-_- thous. of short tons_- 41,277 44, 208 41, 351 43, 955 32, 188 60, 147 34, 674 |, —26.8 —7.2 || 204, 607 161, 702 | —21.0 
Canadas... 2222222 thous. of short tons_- 1, 867 1, 683 1, 414 1, 405 1, 123 1, 408 1,315 | —20.1 | —14.6 || 5, 677 5, 625 | —.9 
x portse-228. 2S aeee thous. of long tons_- 832 850 796 756 711 1, 376 1, 258 —6.0 | —43.5 || 5, 706 3,113 || —45. 4 
Consumption— 
ae ren Rae acess thous. of long tons_- 271 319 267 305 306 322 345 || +.3] —1L3 1, 347 1,197 || —11.1 
y electric power 
antec. 5. see 32 thous. of short tons_- 3, 719 3, 695 3, 460 SP AIO) U saree ese 3, 520 es | ee eee 410, 699 410, 625 —.7 
By railroads - ----- thous. of short tons_- 8, 198 8, 304 7, 872 S5200) ssa oe 8, 662 7000 eee wes PSE eee 4 25, 937 424 441 —5.8 
By coke plants— | 
United States-_---- thous. of short tons_- 5, 834 6, 192 5, 964 6, 548 6, 235 6, 977 6, 557 |; —4.8 —4.9 26, 215 24,939 || —49 
OCanadakeoees-c.- thous. of short tons_- 261 257 233 252 243 256 253 —3.6 —4.0 986 985 | —.1 
Stocks, end of month, | | 
held by consumers_-thous. of short tons_-| 55, 500 58500) eee 48-300: ||. 20 2. 1). 704000: te = tame 
Prices— 
Mine aver. (spot) --dolls. per short ton__ 1.90 1, 84 1. 86 1. 92 1. 76 2. 06 2.12 
Wholesale, comp--dolls. per short ton__ 4.144 4 093 4. 069 4.045 4.016 4. 281 ; 4. 265 | 
Retail, composite_-dolls, per short ton_- 9. 31 9, 21 9, 28 9, 26 9. 20 9. 74 8.95 | 
Anthracite: 
Productionssees-es=== thous. of short tons__ 6, 032 5, 690 5, 582 5, 497 6,909 || 6, 098 7127 
Exports_-.-------------thous. of long tons_- 226 233 224 189 182 156 201 | 
Stocks, end of mo. in | 
yds. of dealers__-_--- no. of days supply-- Bite me. 42 oe | 39 44 | | 
Prices da ee a a a le oo eI ce gE ed” Seg ia NE cramer | ee eee ot ee = an 
Wholesale, comp - _-dolls. per long ton_- 13. 389 13. 130 13. 282 13. 207 12.794 || 13.339 12. 932 —3.1 cot Oy a (eee } 
Coxe: Retsil composite..dolis. per short ton..| 15.08 | 15.08 / 15.09 / 15.08 | 1464// 15.36) 1461) —29| +2 | MTs MRRIES ESE) Oe os” 
Production, U.S— 7 a 
echivosseaeaaeee thous. of short tons_- 377 376 390 449 = = 
By-product -_----- thous. of short tons_-| 3, 646 3, 880 3, 723 4, 065 3 = | 3 7 3 a | aa inh or aa «= me ee 
Production, Canada-_thous. of short tons_- 177 179 167 178 : | : y aery All. ae rel pa » 2 
Xp OLUS seers ees os thous. of long tons_- 63 65 76 74 oe | oe — zo : Sigh 677 695 +2. 7 
Price, furnace, hae +240 214 277 || +29. 4 
Connellsville-_-.---- dolls. per short ton_. 2.79 2. 78 oil 2.72 2.74 | 3. 65 3649 | aM yhoo) 
Petroleum ees Geen (Gs eee Peters rer 
Crude petroleum: H 
Productionees=-se===ea= aes thous. of bbls-_| 74,108} 72,3 27 7 nc? = = 
et sclie at no of moni : , 821 68, 059 75, 037 72,127 || 75,304 72, 590 —3.9 —.6 287, 243 287, 544 “ta, 1 
Total (comparable) -__-- thous. of bbls_-| 351,646 | 358,892 | 363,3 2 7 71.579 || > 905 = | 
Tank ereenanine : 3, 340 | 2 368,744 | 371,579 || 290,110 | 297, 895 4.8.) 4:98 71s eee Saree ee 
nest eee oe thous. of bbls.-) 312,411 | 317,725 | 320,979 | 2325,135 | 328,354 || 252,678 | 260, 
2 4 , ae re | SUdy , 410 “1.0 | 426.4 Il. see ee ee 
Gai -of bbls-.) 39,235 | 41,167 | 42,361) 43,609 | 43,225 || 37,432 | 37,485 || —.9| 415.3 ||__...-----.|.....--.--.l]-.---<- 
i - of bbls.) 20,058 | 20,493 | 20,110] 19,633 | 18,752 || 29, 568 = el | 
of bbls.-| 91,797 | 94,327 | 94,797 | 94,484] 94.301 || 89, 796 * = 6 Pee PR ESS ee 
Imports -- - . of bbls_-| 6, 209 6, 145 6, 036 6, 845 5. 661 4) 434 4063 || —17.3 | +393 || 17,192 | 94,4a Sa | esr 
Consumption (run to stills)__...thous. of bbls--| 70,323 | 68,193 | 65,601} 72,124 | 72/979 68,7411 66.624 | 4 v8 | +83 17,192 | 24, 687 || +43.6 
Refinery operations -____--- per ct. of capacity __ 79 "72 "73 arr NA ie p G24 || TF 1.2 +26 268, 004 278,897 || +4.1 
Price, Kansas-Oklahoma___- .--- dolls. per bbl__ 1. 220 1. 220 1.213 1.190 1 190 1 335 1 7 |) +5.3 +2.6 |]---.-------]-.--------- |-~-~--- 
us we completed -- --..--.--------- number-. 905 764 836 “949 961 || L4i7 1 “he nae a : oe carey ete 3510 | 18h 
asoline: || eee 0 . ol. , 672 | 510 | . a 
Production— | | 
Raw (at refineries) _____- thous. of bbls__| 28, 512 27, 87' 77 7 90 aes 3 
Natural gas (at plants)-_thous. of bbls__ 3, 512 3 ae 26, a 4 2 = | a, a 577 | +.3 | +10.4 107,447 | 113, 231 +5.4 
Beports a hous. of bbls.-| 2,949 | 3,002 3,398] 3,77 | dou || Sui7| 3, ton || ead ae eae ee ee eee 
ONSUIM Pilon ea thous. of bbls__| 23, 718 , } one ae Soe Le ris. : 14, 739 +9. 7 
Stocks, BAG atin onie= i 20,939 | 21,136 | 24,041 | 25,712 |) 22,464. | 23,371 || +7.0| +20.0 |] 81, 963 91, 828 | +120 
aw (at refineries)....._thous. of bbls__| 32, 393 : 9 F ah 
Af Natural gas (at plants) thous. of bbls_- "734 Be a 38 e 40; a 20, as 52, a 52, hs mah ane Se Meee | pee 
rices— ‘ ‘ ee | ore ay ies = Py | ai: 
Wholesale, New York___dolls. per gal_- “a7 7 7 | 
f Pai, wagon® 50 cities__dolls. per gal__ : te ae ; me He ae oe aoa oe as Se eas 
etail distribution, 41 States_thous.of gals__| 674 3 |2@09 ¢ Reg rhe “Ae . aa Ue | eee as me oe 
Breen: j 840 | 600, 133 | * 602, 361 | 687, 568 |-.....-... S20; 487 |  COUS0I6: || ce Bee cee '| 4 1,676,013 | # 1,890,082 |) +12.8 
ROCUICT (On ae aan ae thous. of bbls__| 4, 869 5, 047 78 717 
Exports....... thous. of bbis.-| 1/295] 2345| ital | t'g95| gras || fous | POS] t87] 492) 18976) 19,580] 43.2 
Consdmpten sngdesot hued lettre tigers Wm nae: 1,325 | 1,468 || 1,342] 1,833 | +10.8 | —19.9 6, 148 6,679 || +8.6 
Stocks at refineries, end mo.thous. of bbls..| 7, 669 7670| 7092| 708] 7733 8 758 eae |) ah tae te a oe 
rice, 150° water white_____- dolls. per gal_- 07: o7 7 , Ben y 10x » 73 —1.2| —11.4 | 4 
Gagand fuel Gis: per g . 072 - 070 . 070 . 069 . 069 - 083 4 Uy 
ee cups Ssaeeascecs=* thous. of bbls.-) 33,029) 32,271] 30,944] 34,071 | 33,857 || 39,377 
By avesselsne 2a ee <5. thous. of bbls_- 4, 264 7 _ = 
By electric pow. plants-thous. of bbls_- "649 » ie fan 4, ae tt cae 
Pee Dy talltondss=--eabe== = thous. of bbis.-| 4,211 | 24,048] 23,863] 24 108 /.......... | 23 639 
Pifees Ai retnaries ony HAE TER of bbis_-| 31,982 | 29, 628 29, 011 20,170, 29,499) 22) es 
rice, a., 24-26, refineries dolls. bbl-- : . ee vas Used 
Lubricating Bik per Db. - 800 . 800 . 850 . 850 . 840 1.219 
ROCUIGUL ON eee ree thous. of bbls 2, 801 2, 658 7 
d 8-- ; ; 2, 728 ; | 7 
Consumption_____._-..----- thous. of bbls_- 1, 663 1, 606 1 533 : =e > a : : 11,317 || +10.0 
Stocks at refineries ae ino-thons. PEI ee eee 2,608 || 1, 533 1,088 5 363 2, S34 1 mi 18.8 +38.0 6,793 | 7,489 || +10.2 
rice, cylinder oil___________ olls. per gal__ } ’ Met , » OF ) —4. eh | ee ; i 
espa: per. ge » 245 + 245 - 245 » 223 . 221 . 250 254 2220 lecggu [[7 tt ttt s === ----~=-]/--- 
roductione sae ames thous. of short tons_- a pane | Se ie |e eS || nornriten ager S| A 
Stocks, end of month__thous. of short tons_- 21 209 230 260 2 an er aes Se 860 952 || +10.7 
ThanW aXe) ie Sse ee thous. of short tons__ 9 7 “I 8 274 235 220: |) 1SES OP BUAIG Me caesceees = ; 
Coke: 6 15 8 || —25.0 | —25.0 56 | "95 | 55.4 
pia oSees reo Ne e Bute tons __ 108 103 100 107 109 98 88 at i 
, end of month__thous. of short tons__ 345 > 1.9 | +23.9 
he arene th fb ey = ss = ‘ie BLO! |) DEBT SET ieaai. seas rs ules See pg inti ae 
RS ous. of lbs_*} 54, 039 55, 320 49, 068 = shah | ek - Sha 
Stocks, : y , 50, 207 | 58, 042 53, 
s, end of month.._..... thous. of Ibs.-! 167, 214 | 168,900 | 166, 244 | 136; 465 | 1267556 || 201349 | at’ona || Tees TURF Up 204, 088), 212, 687}. 42 
* See table on p, 21 of the March, 1928, issue for earlier data. ‘Revised : ; Ri waar res) oS Sc Jes 
evised. ‘ Cumulative through Mar. 31, 


31 


TREND OF BUSINESS MOVEMENTS—Continued 


1927 1928 
The cumulatives shown are through a 
April, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, ‘‘Survey’”’ Taber Feb 
her January pes March April March April 
RUBBER 
Crude Rubber 
} t long tons__ 54, 315 48, 134 its Ol ee ie 64, 1 
Imports (including latex) __________- ong tons_ 30, 736 39, 108 33, 392 40, 688 37, 938 35, Bh ae 02 
long tons__| !# 74,391 3 
Consumption by tire mf ney neg rer 178807 | woo 
ption by tire mfrs__._._..thous. of lbs__ 32, 654 50, 614 51, 333 
long tons__} 3 96, 601 a 
long tons__| $77, 932 3 BS i ae 
long tons__| #18, 669 Side oR || ea oee 
long tons__| ! 44, 890 345, 384 Eh howe ae 
Jong tons} 261,692} 276,670 | 260;672 jo. scl ce 
long tons__| 100,131 | 110,243 | 108,955 | 114,060 |........_. + ot oy 57 
Barone. --.-=-- Pee eee ee ae _long tons__| 66, 737 69, 594 66, 268 BIPS08 se kes oe 67, 044 71, 
Producing countries_________.__- long tons_.} 27,324 27, 453 25, 649 22, 353 19, 223 29) 515 26, 176 
| Op long tons__| 67,400 | 69,380 | 68,700 |---|... 74,390 | 73, 200 
Wholesale price, Para, N. Y____--dolls. per lb__ . 294 - 288 . 234 . 204 . 183 "286 "274 
Tires and Tubes 
Pneumatic tires: 
Proguction.<........2-..-...._ thousands__ 3, 391 4, 026 4, 784 ORL 26 Hos see 4, 727 4, 742 
Stocks, end of month----_----- thousands._| 7, 734 7, 491 8, 826 ONS Ry eres 8, 705 9,113 
Shipments— ? ‘ 
aoe agg per ST Sd < | anion ‘! 2, 959 3, 3, 653 CACY (ERR cel geod 4, 094 4,118 
VT TD tele diated, Seve thousands __ 178 132 133 ihe). Eee eS 
Inner tubes: a ‘ 
eR 2 2 Sento So thousands-_- 3, 742 4, 086 5, 176 BAe | ee 5, 395 5, 
Stocks, end of month--_-_-_----- thousands_.| 10,297 9, 760 11, 020 LISS784 |. See 12, 839 13, 371 
Shipments— ‘ H 
Dae = es thousands __ 3, 413 4, 469 3, 997 200,| =. ee 4, 534 4, 669 
: jt ale dee ae thousands 133 90 81 OS uh. sa ae 105 
Solid and cushion: 
OR a a thousands__ 33 37 37 57 
Stocks, end of month.-_--__-__- thousands -- 161 164 159 159 
Shipments— 
| ee thousands __ 28 31 36 UNE Aare 2 Saar 54 
L077 ee 5 thousands-_- t 3 3 fo | apa 8 
Other Rubber Products 
Reclaimed rubber (quarterly): 
a: a ae a long tons__} 346,530 |----------|---------- 250,012 |--.2-2- <2. 245. BAT || soe 
Stocks, end of quarter___-__---_- long tons__| 3 19,567 |----------|---------- £16, 317 j2---=----— 821,508 a .-2- eee 
Scrap rubber (quarterly): 
Stocks at reclaimers_-__---------- long tons _| 362,016 |----------|---------- BG 200) soe ee 2:62)'807, | 2 eee eee 
Consumption by reclaimers----- long tons__| # 61,331 |----------|---------- * 64, 069). 225. - 3158, 3039 esas eee 
Rubber-proofed fabrics: 
Production— : 
hl Leal lant A thous. of yds_- 2, 518 2,177 ee ee a ele aes es 2,756 2, 800 
ato fabrics. -_..--=- thous. of yds_- 621 600 Mo) else eee ce rae 978 
Raincoat fabrics--------- thous. of yds-_- 1, 303 874 1, 107 1148) 525 1, 190 1, 498 
i. 0 ae a ee thous. of yds_- 5 703 711 DOD 2. pe 588 
New orders, auto fabrics_..-thous. of yds-- 710 73 OOD. cake acloeeese- neo 851 
Production, relative to capacity_per cent-- 23.6 29.6 a ee 2 ee ll ae 61.3 
Rubber heels: 
Pe NER SEL OR NON ws grocer ewes thous. of pairs_-| 19, 203 17, 682 19, 181 7 Aig ee 13, 640 14, 169 
Shipments— 
To shoe manufacturers_thous. of pairs_- 8, 384 10, 786 10, 802 10,083.) => om 7, 706 6, 682 
To repair trade-------- thous. of pairs -- 6, 009 6, 314 6, 754 40 
Morervert...2.---=.-t thous. of pairs_- 1, 087 793 1,127 
Stocks, end of month------ thous. of pairs.-; 42, 802 43, 796 44, 289 46, 144 
Rubber soles: 
RCA. cc eps ex nec wees thous. of pairs_- 3, 255 3,431 3, 628 
Shipments— 
To shoe manufacturers thous. of pairs_-| 2, 498 2, 243 2, 087 
To repair trade-------- thous. of pairs--| 974 916 992 
For export... a 22+--- thous. of pairs_- 129 675 529 
Stocks, end of month------ thous. of pairs-.| 3, 257 3, 148 3, 381 
Mechanical rubber goods: 
Shipments— | 
OL megigretm retain at thous. of dolls_- 5, 898 5, 630 5, 838 
oigess 2 es ee thous. of dolls_- 1, 557 1, 388 1, 351 
i a ao ee thous. of dolls_- 2, 190 2, 257 2, 289 
SEE ee aie ae thous. of dolls-_- 2, 151 1, 984 2,199 A 
Rubber bands,* shipments-_----------- pounds._| 192,926 | 217,798 | 195,249 | 215,724 
HIDES AND LEATHER 
Hides 
Total hides and skins-- .oflbs..| 38,151 36, 409 33, 421 48, 489 
Walfekins. -..... 4.4.2 . of Ibs__ 3,177 3, 410 2, 861 
Cattle hides .oflbs..| 23, 391 18, 856 12, 269 28, 833 
Goatskins__---- .oflbs..| 5, 326 5, 448 7, 453 
: Sheepskins. . of lbs_- 3, 740 5, 117 4, 276 
tocks, end of month: 
Total hides and skins--.----- thous. of Ibs..| 242,300 | 244,242 | 238,736 | 229,970 
Cattle hidest ¥ ~~ -c--2-ce thous. of Ibs__| 198,623 | 204,224 | 200,897 | 194, 655 
Calf and kip skins____-.------ thous. of lbs__| 26, 803 23, 825 21, 615 20, 136 
Sheep and ib. skins ‘280. - thous. of lbs..| 16, 874 16, 193 16,224 | 15,179 


* See table on p. 18 of the April, 1928, issue for earlier data, 


3 Quarter ending in month indicated. 


| 
PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


Apr., | Apr., 
1928, 1928, 
from from 
ari Apr, 
1928 1927 
Pe Sea 
“=13.6 | —26.6. 
“=10.3 | —33.2° 


1927 


440, 033 
421, 243 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH APRIL 30 


1928 


4269 


4 Cumulative through Mar. 31. 


32 
TREND OF BUSINESS MOVEMENTS—Continued 


] | Per ct 
| PER CENT IN- || CUMULATIVE TOTAL in- 
1927 1928 | 1927 CREASE (+) OR FROM JANUARY 1 || es 
The cumulatives shown are through | DECREASE (—) SER PUCHIATE EO or de- 
April, except where otherwise noted. crease 
Earlier data for items shown here may | (-) 
be found on pages 24 to 138 of the ADE Ave , cummu- 
Feb AREY OT ey”’ 7 | i y) s i 
uated “oe Decem- | January | FebTu- | March | April | March | April || from | from 1927 1928 Lyk 
ber ar 1928 
| yt Mar., | Apr., from 
| "|| 1928" | 1927 | 1997 
a 5 ee ee | 
HIDES AND LEATHER—Continned | | 
| | 1] 
Hides—Continued 
Prices: | 
Green salted, packers’ heavy i | | y } 
Mativersteerssaa-ses—ees- =! dolls. per Ib_- 0. 250 | 0. 261 | 0. 248 | 0. 237 0. 256 0. 140 0. 152 +8.0 “68.4 ||_. 25.2 See eee 
Calfskins, country No. 1_---- dolls. per Ib_- 2250! | . 300 | . 291 . 269 - 295 | . 152 . 160 9.7 | 84.4 Wc. ss seeeecea see | ------- 
pese ae eeueloe of livestock: | 
United States— | | | | 
. of animals_- 761 | 711 | 666 | 665 623 | 761 742 || —6.3 ; —16.0 2, 989 2, 665 | —i0.8 
_ of animals__ 376 383 | 374 407 | 438 | 457 | 454 || +7.6| —3.5 |j 1, 685 1,602 }} —4.9 
. of animals_-_} 4,869 | 5, 479 5, 780 5, 140 | 38, 446 | 3, 837 3, 330 || —33.0 +3. 5 || 15, 076 19, 845 |; +31.6 
-ofanimals..; 1,094 / 1, 151 | 1, 048 1, 016 | 918 | 1, 027 | 960 || —96) —44 1 4,108; 4,133) +.6 
| ' H | | 
_ofanimals._| 79,399! 66,128; 61, 041 80,550 ; 95, 521 | 81,890 | 98,759 18.6 —3.3 310, 203 303, 240 || —2.2 
.ofanimals__| 253,643 | 271,156 247, 966 246,597 | 222,116 | 233,925 | 209, 671 —9.9 +5.9 | 918,817 987,835 }} +7.5 
. of animals__| 42,951 | 26, 090 | 18, 482 16,543 | 16,018 20,396 , = 17, 005 82 5 8 88,115 | 77, 133 {| —12.5 
‘ j | \ | | 
Leather | 
Production: | | | i | 
Sole leather__thous. of backs, bends, sides_- 1, 243 1,223; 1,240, 71,363 1, 358 | 1,411 1,397 |} —.4| —2.8 | 5, 199 | 5,184), —.3 
Finished sole and belting____- thous. of Ibs__! 23, 034 23,095 | 23, 409 20; 240) |-seaewecoe | 4/819 | 25,807 |] sads=Sops ee | 473, 998 471, 749 ; —3.0 
Pinished wpper_=----—..--= thous. of sq. ft-_| 72, 143 71, 415 | 70, 509 78,045) $225 ae a OS, 240. ie) BB POG) ademas ae Sore | 4209,227 | 4214,969 ||} +2.7 
Oak and union harness-_ _-stuffed sides__' 91, 457 | 79, 438 85, 757 79, 226 66, 737 | 71, 184 80, 464 | —15.8 | —17.1 | 279, 329 311,158 » +11.4 
WG ERS tas 5: Bec 2m enn eaeessasoeae doz.- 20, 057 19, 931 20, 164 719, 061 18, 259 | 27,405 | 22,966 || —4. 2} —20.5 j; 90, 569 77,405 | —14.5 
Laas order end union harness__-sides__! 150,168 , 119,596 79, 257 59, 769 54, 733 99,905 128, 446 =§.3 | =5i.8 Picaedeeeees pee | Pee 
Stocks, end of month: } j 
Sole and belting: 2-22-22. thous. of Ibs__| 57,017, 54,828 , 54, 085 545202) 12.2 Beet 66, 235 65,006 Wl = Seu as i eee a eee eS 
Uinpersens ss: eee thous. of sq. ft__| 247,409 | 245,931 | 242,261 249,023 --.___-._. 27g tao | AZPe OSS Bee oe ee eee eee eS 
Stocks in process of tanning: i H j | | ? 
Sole and belting._..._....... thous. of Ibs._| 82, 065 85, 391 86, 028 BYS200) 5a see ; 91, 056 C704 U8. cows (eee aes eR 
(Up DOR eet = Soe eee FE thous. of'sq. fis} 148,120) 040)062)s 147 ,alo)  TSl eS0 je — 150, 325 Tab, BOR) Nee 2 et nee Sees eS 
Exports | ; "2s. | tee Ec as) 
Se ts eae oe ene thous. of Ibs__| 924 Pes 265, 1, 076 971 753 | 1, 150 | 846 || —22.5 —11.0 3, 747 4,067 | 48.5 
ARataliss ee eee thous. of sq. ft..| 14,488} 15,532; 15, 567 14, 297 10, 846 12,293 | 13,388 |} —24.1 ; —19.0 49, 980 56, 212 || 2.5 
Cattle and eaif.—-—-__“thous. of sq. ft..| 9,975] 10,614, 10,750 9,830’ 7311! 9,250| 9,786) —25.6 -25.3 | 36,793, 38,505 || hF 
Patent. --—___2__ ---thous. of sq. ft__| 3, 715 | 4, 103 ' 3, 836 3, 605 2, 958 2, 404 2,896 {|} —17.9 ;; +21 10, 701 14,502 |) +35.5 
Seleestt SUE) Os Sa ae thous. of sq. oo 798 815 931 §62 577 639 | 706 | —33.1 —18.3 2, 486 3,235 | +30.1 
Sole, oak, scoured backs, ' 
eaves ostone wenn. ee dolls. per Ib__! . 59 | a) «65 . 65 . 66 . 43 43 1.5) -b53.5 || 
Chrome calf, “B’’ grades_dolls. per sq. ft__/ 54 | 54 | - 60 . 60 - 60 46 . - 46 || nt; +304 led ese ee Seen 
| { H | 
Leather Products | 
Shoes: | HI | 
Production meses eae = thous. of pairs 93,525 | 25,939! 29,248 31, 767 | i 81277 | 98.350 | 493, 562 | 4 || 
£ irs. » 52 , 93 , 248 G2 jesne- peel 277 | #515 | Sameera Bete ee 562 | 486,954 4.1 
oy Oe ere = nee thous. of pairs._| 381 388 | 303 471 | 394 | 559 595 || —33.1 | —33.8 | 2, 042 | 1, 555 | 38 
Men’s black calf | i I : 
blucher, Mass_.----.- dolls. per pair_- 6. 50 6.75 6. 75 6.75 . 75 | \! 
Men's arr ti per p 8 v9 5 6.75 6. 40 : 6.40 ]] » Qu |e Fi.5 UL. cee ibe 2: 
Calfa St uous sees dolls. per pair_- 5. 00 5.00 | ; ‘ 5.00 | " 
a he Ee 00 5. 00 5. 00 $00) 485) 485) OG) 480 fp .... cee dics ar 
Peer welt. lace, oxford -..--dolls. per pair-.| 4. 00 4.08 | 4.15 4.15] 4.15 4.00 400) 00 +438 (eee ko tebe: 
Glove ae | | i 
Production____________ thous. of skins_- 8, an | ! i} oe j 
Stocks Geaeeas of skins 58 m7 | 908 | O44 | ass nens- | 810 | SSS |]. eo aed! | 42,345 42,629 | $12.1 
n process_--.__----thous. of skins_-| 1, 150 1, 140 | 1, 203 Uj 284 bon cases 1,891 | 1, 762 | ) 
Rt ae thous. of skins.-| 2611) 2,767 | 2,838 3,085 |... | 9906] 9786 fa te 
Total... wepaccgeeeteceee dozen pairs..| 182,810 | 177,884 | 194,874 293,271 |__---_-__- | 930,749 | 219, 370 | | 4 625,006 | 4 596,029 || —4.6 
qT — | * : SiialeMagi | Va esate mie Sate domi | —_y ’ ¥ -_ i 
Imported leather___...dozen pairs_-_ 41, 150 87,738 | 45,518 51, 653 | i 
Wore metic leather....-dozen pairs. 22430| 24°650| 98,044 37.550 $7 908 i ee aR , 1102, a “100 948 | —ine 
ks SION GSE sree See oze irs_.' 119, 2 5, 496 9 | pace lide es ade oe 1 yaik | , —ii. 
Seale DD airs 19, 230 | 115,496 | 121,312) 134, 068 118, 787 j|....-.--|........)] 4348, 549 | 4370, 876 i 46.4 
ND PRINTING | | 
| | | 
. Wood Pulp ' 
ye a H | | ; 
ROMUCtION2 Aus suse eee short tons__| 133,788 | 142, 0: 7 > p |i ' 
Consumption and shipments___short tons__' 135, 632 139, Bai 138 os 2 lat ot 18 14 1 ie a | Seen, ved ee | 603, 008 568, $41 | . —5.9 
bee end of month...........short tons.. 156,872 | 150,575 | 156.366 ,2 155,274 | 173/943 || jos'ass | ooP ose Pet eh ok eh eee 
ee a Sk i eee 2 eS 9. Ly Lane | \ foto || yee ’ . 22. 0 lianenncaee eee wee en 
Chee short tons_. 24, 976 21, 082 21, 151 21, 124 18, 549 23, 746 19,772 || —12.2 —6.2 | 74, 619 | 81, 906 SOUS, 
Production...........--.-------short tons..| 210, 388 ’ | i ‘ 
Consumption and shipments___short Watt 307 064 ag oie 2 Or a8 i : 4 = | a : ! eae | 218, 096 es 7 | 73.6 890, 630 858, 7: | -3 
ees aaa of month.._.--.__.- me! tons... 45,198 | 44,726 | 247,162 245,854 | 44,008 | 42/800 eed a | +120 887,894 862,628 | —2.8 
ports. -_.--..------------.-.- short tons../ 152,764 | 156,164 | 130,152 | 83,352 | 80,592 | rel cag Pa eae Coe alten ete leet ee 
Price, sulphite....____. dolls. per 100 Ibs.- 2.83 253 2b3! 33 | Ae | es ee —B3; —24 || 422,845 | 450,200 ) +65 
Production: Newsprint Paper | | 1 | | 
United States, total-__....... short tons..| 119,312] 119,595) 112 | State i 
Pare to capacity een See ee ir cent. “| : 8] , 84 | : io 119, ; iy, 553 133, 207 129, 892 | —2.0 | —9.5 518, 447 469, 312 -9.5 
a------.-_-. eager cere ae short tons__' 181,600 | 186,721 | 189,822 | 197,976 | 192,645. 1740004 | "1860460 ale Speer cata ana | case seas | ---s2- 
Consumption b ublisher : 1, S22 97,976 | 192,645 || 174,004 166, 460 —2,7 | +15.7 E 7, 3 
Shipments yp Solu ee short tons... 182,027 | 172,952 | 162,573 | 186,232) 181,112 | 176,356 | 186,138 || —2.7 | be 887, a6 oe, 869 sed 
jnited States..._______. short tons..) 123,883 | 114,211 | | eT: 
---------§ Bs , 58 : 109, Q | 
ULE eae ase Baa ae short tons.., 181,439 | 186,820 | 18-168 | 100,305 | tease | tootoey | tarOe6 | T#1| 57-9]! 506,202 | 456, og2 9.9 
051303) 9 CR Soe ae eee eee short tons. al 180, 467 177, 808 172 635 172. 8 psig pee | 69, 061 168, 711 | +1.6 +14.7 643, 003 758, 740 |! +18.0 
<ponte ween rom ; y 72,896 | 163,179 | 166,531 | 147,736 || —5-6 | +10.5 |; 614,578 | 686, 518 | Serer 
/nite BLOS Sc eneascaecscuees short tons__| 535 1, 758 | ; 
TonACa Leet aS a ea short tons | 169, 20: é 539 854 | 638 | 1, 648 1, 073 | —25.3 | —40.5 
= , 202 | 157, 466 | 183,414] 216,160) 140,011 iI 184,502 | 123) 449 || —35.2 | 413.4 soi" 470 or ost ak 


A : 
Revised. ‘ Cumulative through Mar. 31. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
April, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, “‘Survey’’ 


ae 


PA-ER AND PRINTING—Continued 
Newspriat Paper—Continued 
Stocks, end of month: 


At mills— 
United States._.._......... short tons__ 
sn eee short tons__ 


At publishers.__________ short tons__| 


In transit to publishers short tons_.| 
Price, roll, f. 0. b. milJ_._____ dolls. per 100 Ibs__ 
] Printing 
Book publication: 
American manufacture__._____ no. of titles__! 
OTL) tahoe Sean lee aed no. of titles__| 
Sales books: | 
Pew OTdert.. oo. thous. of books__| 
LON ea thous. of books__| 


Printing activity _____ weighted index number__) 
Cash checks, shipments *____thous. of checks__| 


Blank forms, new orders *_______ thous. of sets__ 
Box Board 
Oe thous. of inch hours_. 
OE aes per ct. of capacity__ 
0 2 ees short tons__ 
OT wl a short tons__| 
Unfilled orders, end of month-_____ short tons__| 
Consumption of waste paper_______ short tons__| 
scoreline cD I, ela a SS short tons__| 


Stocks, end of month short tons__ 
Stocks of waste paper, end of month: 
Oo) p= EF short tons__ 
In transit and unshipped purchases___tons__ 


Other Paper 
Binder’s board, production______.__ short tons__ 
Book paper: 
1 FE | ee ee short tons__ 
Ratio to capacity ___.........per cent_- 
oii. Se eee short tons. 
Stocks, end of month______.___- short tons__ 
New orders— 


Coated____p. ct. of normal production__ 
Uncoated_p. ct. of normal production__ 
Unfilled orders, end of month. 
Coated____p. ct. of normal production__ 
Uncoated_p. ct. of normal production._ 
Wrapping paper: 
roduction___..-.._-- 


Ly 
Stocks, end of month 


Ci 7 ae oi Se 
Stocks, end of month 
Total paper (inc. newsprint and box board): | 


Production...-.--..------------ short tons--| 
Ratio to capacity......--.---- per cent. 

Ot, CORTE ae Sa Oem eee short tons_. 

&tocks, end of month.._-.-.-.-- short tons._ 
Paperboard Shipping Boxes 


| 


POT. _.-per cent of normal--_| 
Corrugated - -- -per cent of normal_- 
BOM DDO so. cnn nsnt~o per cent of normal-- 

Other Paper Products | 

| 

Abrasive paper and cloth: | 
NOR a OW C1 a pinecone 
Wireion BAlCT 3 5. en ee wsncdsnnne -reams_. 


' PER CENT IN- 


CUMULATIVE TOTAL 
1927 1928 1927 CREASE (+) OR FROM JANUARY 1 
DECREASE (—) THROUGH APRIL 30 
| ‘ot Apr., 
Decem- Febru- ; 1928, | 1928, 
ber | January | “Sry | March | April || March | April |! from | from 1927 1928 
Mar., | Apr., 
1928’ | 1997 
20, 877 905 | 28,490 | 34,648 | 33,734 || 22,744 | 24, 105 || 
88,117 | 37,731 | 39,145 | 47,657 | 46,641 || 98°462 | 26, 380 
218,177 | 207,449 | 215,118 | 206,392 | 188,384 |! 227,049 | 215/329 
46,708 46,522 | 48,212 | 41,613 | 43,363 || 42° 8g4| 40,798 
3. 25 3.25) 3.25 3,25 3. 25 3. 25 3. 25 
| 
| 
720 507 | 654 853 697 699 819 || —18.3 | —14.9 2, 900 2,711 
102 118 153 151 123 141 135 || 18.5 | —8.9 521 545 
10,671 | 12,329 | 12,332] 13,190 11,796 || 12,085 11,045 -106| +68 47, 681 49, 647 
12,934 | 11,897| 11,722] 11,930) 11,807 || 12,521| 11/167 || —1.0| +5.7 46,063 | 47, 356 
105 108 109 Die | Seen 110 107, hase el na occ ee | 
70,413 43,173 | 65,865 | 78,620 | 71,715 |] 84,715] 71,767 || —8.8 | —0-1 || 307,625 | 250,389 
44,257 | 43,173 | 37,172 | 40, 221 |... Sl) 300) me 31-2703 (aeons eee ae 493) 687 | 4120, 566 
| 
27,524) 27,892! 28,194] 28,856| 8,320 Cua eal) Staetell cgi 30,981 | 33, 261 
272.4 | 278.9 282.0 282.0 83, 2 79.9 TAL TA tec Ova st Ld dC a es ee ea 
2 187, 748 2 205, 065 | 2 213, 066 | 2 227,573 | 219,012 |] 219,824 | 205,589 || —3.8| +65 || 788,318 804,716 
2179, 852 | 2 205, 549 | 2 216, 051 | 2 245,753 | 209,203 |! 230,065 | 197,435 || -14.9| +6.0 || 805,646 | 876, 556 
74,430 | 82,446 | 86,780 | 294,065 | 84,513 || 114/369 101,861 || —10.2| —17.0 ||_........._|---...._._- 
2179, 129 | 2 190, 631 | 2194, 756 | 209,806 | 209,634 || 209,730 | 189,942 || —.1| +10.4 || 745,331) 804,827 
2 183,028 2198, 194 | 2211, 687 | 2 237,807 | 218,214 || 217,876 | 209,944 || —8.2| +4.9 || 792/380 865,902 
42,610  49,172| 50,490 | 240,424| 40,312 : ipsa) pase eee | wee 
145, 549 | 157,185 | 142,723 | 139,775 | 132,719 || 155,513 | 147,938 || —5.0 | —10.3 ||____...___.|__-.._____- 
34,512] 62,701 | 60,918"| 47,582 || 47,551 || 43,780 | 46.314 1] “=, Jal, 42917 iL, comes eae 
1,940 2,547| 4,382|  3,626| 3,450 2,774| 3,040 || —49| +13.5 10,850 | 14, 005 
110, 463 | 121,509 | 123,939 | 137,572 | 125,191 |] 123,839 | 110,217 || —8.0| +13.6 || 465,590 | 508, 211 
3. | 90 93 91 SI ks are | eee OL OURE 2 | eater are ea 
113,225 | 125,033 | 123,567 | 135,370 | 117, 304 ||" 121, 858 | “110, 658 || —13.3 | 6.0 | "462, 096 | 501, 274 
403 | 265 | 69,630| 72,415| 81,105 || 66,767] 66,099 || +12.0 | +227 ||___.....-.|-.-...----- 
82 | 83 | 96 88 97 94 Ballets LON 20 tite a eee een one 
79 | 87 | 86 81 ! 
8 | u 11 10 
8 | 9 9 8 
88,863 96,223 | 93,249 | 101,618 
3 91 89 89 
85,220 93,144| 92,410] 96,334 
84,916 | 87,895 | 87,593 | 92,551 
38,136 | 37,471 | 38,870| 42,399 
91 97 93 
37,259 35,550 | 38,287) 43,450 
51,044 52,410| 52,973) 51,850 
97,720 99,588 | 96,075 | 106,303 101,426 |) 108,797] 99,211 || —4.6| +22] 402,335 | 403,392 
97,835 98,946 | 93,680 | 105, 723 ; 863 || 107,835 | 98,063 || —9.4| —1.2|| 391,755 | 395, 212 
68,751 60,838 | 66,766 | 67,354| 71,428 || 66,662| 67,589 || +6.0| +5.7 ||...........|..-.------- 
642, 242 2.679, 381 | #67, 501 | ? 735, 397 696, 124 || 723,187 | 678, 867 —5.3 +2.5 || 2,693, 188 | 2, 788, 403 
76 82 73a Meimeca a (gid | ee ee Ay eae ny Dae ae RP 
1 640, 450 | 2 665,078 | 2670, 176 | 1 732, 445 | 1 680, 851 || 712,359 | 674,889 | —7.0| +.9 || 2,672,149 | 2, 748, 550 
341,601 | 344,485 | 355,951 | 359,242 | 374,921 || 329,373 | 330,155 || +4.4 | +13.6 |... |e 
402, 183 | 425,361 | 405,319 || 421,110 | 403,165 || —4.7| -+.5 || 1,617,188 | 1, 580, 485 
22, 807 oor Bo 326, 430 | 348,835 | 326,474 ' 322, 002 || —6.4 | +41.7 |] 1; 290, 989 | 1) 279; 019 
69,569 | 70,342 | 75,753 | 76,526| 78,845 || 82,710| 81,163 || +3.0| —29 |] 326,199 | — 301, 466 
69 77 80 74 79 7 ll 78 
of 67 75 78 72 80 76 || —97.7 
72 5 84 85 80 76 77 || —5.9 
505 | 83,969 | 96,871} 81,850 || 98,054 | 85,334 | —15.5| —4.1 || 343,334 | 343, 195 
iP oe 7 112 | 16, 169 ; 19, 634 || 20,844] 16,714 || —4.5 | +17.5 63,702 | 73,478 
? Revised. 4 Cumulative through Mar. 31. 


* See table on p. 48 of the May, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


{I 
PER CENT IN- || CUMULATIVE TOTAL 
1927 1928 1927 CREASE (+) OR FROM JANUARY 1 
The cumulatives shown are through DECREASE (—) THROUGH APRIL 30 
April, except where otherwise noted. 
Earlier data for items shown here may 
ar A ab on pages 24 to 138 of the Apr. || Apr, 
ebruary, 1928, ‘“‘Survey’’ 2 ; Z 1928, 1928, 
Decem- | January | FeOru- | March | April || March | April || from | from 1927 1928 
ber ay Mar Apr 
1928 | 1927 
BUILDING CONSTRUCTION AND 
HOUSING 
Rental advertisements, Minneapolis..number-- 2, 564 2, 473 2, 465 7 820 5, 561 4, 183 5,895 || +45.6 | —5.7 16, 164 14, 319 
Real estate conveyances (41 cities)....number__| 143,731 | 189,314 | 186,968 | 157,819 |.) LG eed |e 6008S) es oe 426,947 | 434, 101 
Building Costs 

Building materials: | 

Frame house, 6-room_________- rel. to 1913__ 182 178 182 184 179 191 | 190 —2.7| —5.8 . 

Brick house, 6-room_____-____- rel. to 1913_- 187 183 186 187 184 190 180 |) 26"! Soe He. eee ee Soe 
Concrete factory costs (Aberthaw) __rel. to 1914__ 191 192 192 192 191 193 | 193 =, 5) 210) || ae 
Building costs (Hng. News Record) _rel. to 1913__ 204 205 205 206 210 209 | 207 29 | 37 2 | eee ie eae 
Building costs (A. G@. C.)_._---.--- rel. to 1913__ 199 199 199 197 197 || 201 | 21 {1 Oo =5, 0, So ena 
Construction costs (Am. Appraisal): 2. aoe [aay 

rai Meee eee ee rel. to 1913__ 205 205 203 203 203 |) 204 204 o eee | 

Brick, wood frame_- rel. to 1913__ 214 214 212 | 212 212 | 213 213 || 0 oe p< “i Se 

Brick, steel frame__.__._._..___rel. to 1913__ 197 | 196 197 197 197 | 197 | 197 | 0 ie, | Gemmeeesece crs 

Reinforced concrete._.__.__- ---Fel. to 1913__ 201 | 200) 200 200 200 200 | 200 || 0 0. | cet ori eee 

Contracts and Losses | | | 

j | \| 

eee lark nat Ne States): ; | 
ommercial buildings_-____ thous. of sq. ft__ 9,082 | 10,803 9, O84 10, $26 13, 896 | | 59 || j 

Industrial buildings_.....thous. of sq. ft--| 4)406 | 4,412 | 5,324) 6, 940 | 10 534 || "6 330 | "2 187 tei tir 9 23 384 | 37570 

Residential buildings-....-thous. of sq. ft.) 38,747 | 37,516 | 42,548 | 54,582 | 55,281 || 47,938 47,731 | +1.3| 415.8 | 156.451 | 189° 997 

Educational buildings....-thous. of sq.ft..| 3,682 3,380 3071 | 6 209/  so71 || 5,475} 4,515 || 26 | 4123 15,286 | 16, 731 

er public and semi- F : : y as | t ‘ 
public buildings. _______- thous. of sq. ft__| 4, 381 3, 955 4, 855 6, 385 5, 941 7,569} 5,582 || —7 6.4 || 
Qrand total...______ ...thous. of sq. ft-_| 60,889 | 60, 271 65, 137 34, 266 "98 : ; Teo] 464 | 21,177 | 21, 136 
Pg at ee ne (36 peceel ; wae cabs &, a | +83 | +14.4 || 265, 465 | 300, 896 
ommercial buildings... ___ thous. of dolls__ 85, 286 65, 981 51,564 | 69, 490 

Industrial buildings________ thous. of dolls__| 27, 938 34, 833 31,716 | 48,068 ey a ~ pa a pss et we ame nt en 

Residential buildings -__- thous. of dolls--] 202, 447 | 186,904 | 282,574 268, 06 | 2597 325 || 240’ 312 | 259841 || “Kia |taan || door tQz | 197,825 

ree! oe Ee aeee thous, of dolls__| 22,480 | — 22, 854 18, 282 | 3d, Low 31, 829 || 35,413 | 34, 326 4.3 | F383 108, 256 108 10 

er public and semi- j ° is 7, ’ ’ 
public buildings__..____._thous. of dolls__] 35, 823 30, 05 58,803 | 49, 454 45 } 

Public works and ulilities--thous. of dolls..| 90,104 | 606676 | 86,134 | 1ub,511 | yyy fg) 63.948) 58,227 | —7.2| —21.2 || 199,565 | 179, 212 

00, : 34 Lub, 5 13, 746 |) 101,717 | 113,246 | +68] +.4 || 317,959 | 346,067 | 
Grand totale -.— 5... .2 thous, of dolls__| 464,167 | 410 444,023 | 572, $47 5 5Q: = 
Building volume (4. G. CG) rel. to 1913 16 Re "24 | sz | OM S83 || 595,874 | 583,766 |) +9.0 | +7.0 || 1,920, 856 | 2, 051, 928 
Fire loses oe MURR ieee = 2 125 f 164 135 OC hg 2 1 Wer a Fm | MRE ROIS | 
United States and Canada | | | | 
(Journal of Commerce). _-thous, of dolls... 31, 935 | 43, 2 41, 105 380, 377 791 || | 
Canada (Monetary Times).-thous. of dolls.-| 1, 947 2 959 1,713 | 2,048 ee aan | cates | eee oe 140, 724 
” i. a | 
LUMBER PRODUCTS | | 
Softwood Lumber || 
ee pine: | 
roduction (computed) __.____- M ft. b. m__| 419, a 2 424, 525 | ? 460, 346 ' 

Operation. Se Ai per canbuntal tae od 418, a ne re i a | 444,469 | 412,472 | —8.3 | +42.3 || 1,682,770 | 1,725, 499 

ipments (computed). _______ M ft. b. m__| 395, 239 | 2 2 417, 652 | ? 481, 645 2 "aE Od l sen ART oe el |---~-~>--~-~-|----------- 

New orders (computed) -_______ M ft. b. m__] 398, “ cova 2430, 141 | 2498, 006 rie || 453 940} 438, 466 || 72) +2.0 || 1,772, 600 | 1, 635, 560 

Stocks, end of mo.(computed)__M ft. b. m__|1, 207, 534 |21,200,031 |*1,206,904 (21,185,605 |; 160, 433 ||1 ae 862 433, 287 —6.6 7.3 || 1,721, 869 | 1,866, 943 

Unfilled orders,end mo.(com.)* M ft. b.m__|._.. 2352, 826 |? 365, 315 | ? 381,676 | ’ 399° 480 |! 9, 474 11, 205,135 |} —21) —3.7 || 

Exports, lumber_-:_--.--..-..- Mft.b.m..| 52,930 | 66,332 | 47,011 | 66,527 | “53952 ||" Bj aaa" "807305 | eG area eer eeeeen cee 

Exports, imber<<- 5-25 M ft bm 5208 870] 866 560 "291 ““30'| 830 | ako Lane eT Bi iBT 

, UOoring----_- ° « ID Mes e hha 5 | | aia — , : 
Douglas fir: ’ * oe 5. 54 35. 26 12 35. 69 35. 74 39.66; 39.56] 4.1) —97 |]. ee 
roduction (computed)________ t. b.mm._| 487. ¢ 507, 63é P ‘ 

Shipments (computed) -__.____ M ft. b. m__ 380) 708 307, sri ry 879 ie eo rar a 511,213 | 484,355 || +2.4| +7.5 || 1,916,379 | 1, 947, 269 

New orders (computed)... M ft. b.m_-| 397,511 | 444,514 | 541,206 | 521,062 | sg3° seq || 210 786 | 565,827 | +145 | —2.9 |! 1,074, 127 | 1, 908, 593 

HiEporis) idmiber ie ne ee ee Mft.b.m--] 51,072 | 85,299 | 45,346 | 58,020 | 5g" a ~ is = be +12.0 | +6.4 |) 2, 069, 475 | 2, 090, 515 

. © Q’ 49% ’ rf | ’ 5 
Price, No. L common dolls: par tie, be an) 46,492 | 3,280 | 44,206] 43,493 | as aa || boom | Setooe || C8 | t2R8 || 398388 | a7 527 
Brice flooring eda B and <P ee) eee) ee RB | AOR EGS) IE. 0S || | eo] | ee ty ee nh Nae: 
better, V. G______ Sines ed aDp an 34. 50 34, 04 34. 04 34. 13 ‘ Oe ets ara 
California redwood: i : s ; , 33. 97 35. 99 35. 81 -—.5! —51 

Production (computed .b.m . a en) | NOE Pe line as aim 

Shipments icc neiony pim| seer | Sete] gears) GLa) $84a0 | 4a4i8 | Bh 100 |] oc +12.5 || 1 
»D.m__) 26,882 | 30,201 | 38,700 | 43,847 | 398 75 | 141,227 | 172, 429 

Md eat Ca ae t.b.m__} 23, 398 38. 768 37, 200 45,316 oe att a chs in a ae —12.3 168, 463 151, 568 

Unfilled orders,end mo.(com, fon bymen , 00: 4 ERG Met —18.9 | —22.5 
oufornin wit Sie ; 41,518 | 50,415 | 48,000 | $8008) 47,916 || 69,807 | 72,703 || —29| —aay || OOO” helps 

oduction.---...--....-...... »b.m._| 72,552] 51,187 | 51,452} 80, 683 mac 

Be ORE enna ase +b. m.-) 82,087 | 90,801 | 97,412 | 114, 182 iets ioe ip 805 |) 185.2 +76.2 || 201, 696 | 284, 300 

, end of .b.m__| 667 5 34, 7 2 B ne , 36 . ‘ 
North Caroling pi ao 618 | 609,181 | 566, 957 | 534,740 | 493, 696 || 522,422 | 477,411 || _7.7 +3.4 Roaiuek Bios 
--------M ft. b. m..) 48,139} 40,019 | 51,317) 47,523 | 57 155 wae | 
Shipments (computed)-______M ft. b. m 47, 845 "0: 46,746 | 54°86 | 247155 || 48,755 | 49, 462 |/ +20.3 | +15.6 || 200, 942 
Nona pte oe ee -b. m_- ,845 37,030 746 | 54,866 | oz urs || a7'aza| sriel || tits | t38 ; 196, 014 
| 4% ; 204,050 | 201, 620 
Lumber— | 5 
OCU Ct OD eaeuae mee M ft. b. m 24,300! 33.5 ‘ 32. 7: 
Shin : - -b, m_. i , 50 34, 513 32, 731 36, 41 ‘ 
a Mit. b.m..| 24,680] 29,451 | 35,413 | 39, 645 a7 pia | See? | te see || t1-2 | —13.9 ] 141,031} 137, 206 
Tate pe aa tb. m..) 22,156 | 32,708 | 36,470} 38,856 | 35/926 || 33° 90a | 44° Pe ae ex artas 142, 423 
Production esse. ..._. M ft. b. m 4,472 : ; aul me : 143, 960 || 
PHOS UGUOL ----Mft.b.m..} 4,472! 7,315] 5,726! 5, 143 
Shipments._..._______ M ft. b.m 3, 994 : aps d 6, 184 6, 532 9, 866 || +20.2 | — 
1S-----2-- ene neen -b.m._| 3, 5,300 | 5,609 | 9, 59% : ‘ +2 | —37-3 | 30,987 | 24, 368 
See usc: — i 593 5, 927 7, 875 9, 675 || —38.2 | —38.7 31, 606 26, 429 

Shipmonipsesse.geeds cllsales: M ft. b. el 0 Ole | yas 13, 360 1S G80 eee at 17, 820 16, 159 : 

See » 5. m_. ,014 | = 7, 485 9, 520 13, 255 |__ : yaya || 777 at anton nn 59,485 | 4 42, 874 
* See tabl , a a ! 21, 462 Pra yy ee RE Se 451, 709 4 30, 260 
ables on p. 22 of the April, 1928, issue for earlier datas 1 Revised ' i 


‘ Cumulative though Mar. 31. 
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TREND OF BUSINESS MOVEMENTS—Continued 


* See table on p. 18 of the April, 1928, issue for earlier data. 


1927 1928 
The cumuletives shown are through -. 
April, except where otherwise noted. 
Earlier data for items shown here may - a = 
be found on pages 24 to 138 of the 
February, 1928, ‘‘Survey’”’ D ' 
ecem- a 
ber | January | — | March April March April 
} 
| | ee ———— _ —— 
LUMBER PRODUCTS— Continued 
Hardwood Lumber 
eee bunber: 
TTC) a ae M ft. b. m_ 3, 376 3, 063 2,585 | 3, 268 3, 319 2, 547 
shipments. _——__---...-----M ft. b. m_ 2, 548 2,687 | 2,762| 3,042 3 115 2 745 
tocks, end of month. ——_... =. - M ft. b. m.. 13,087 | 13,264) 18,179 | 18, 327 a 11, 201 11, 093 
aaa = ge - > mn..| 2, 158 | 2, 628 | 2, $07 | 2,835 3) 736 2 978 
4 of month__ . Dy, Ra. 5 5, 38° 5, 46 4, OLE ‘ 24! 
Walnut logs: - m 5, 895 | 5, 389 5, 491 | 4, 613 | 7, 279 8, 243 
2 M ft. log measure__| 2, 709 | 2, 255 2 aE. 2, 185 | 5 
Made into lumber and . ia we wa sack er ca 
WONG ss oc ss M ft. log measure__ 2,656} 2,416 2,014 | 2,407 2, 738 2,176 
Stocks, end of month... M ft. log measure._| 3, 615 3, 3, 229 | 951 |. 2 0: ; 
— hardwoods: rps ¥ f oo vrs td nota he 
roduction.____._____- wy S- Mft.b.m__| 20,7071 37,543 | 41,185; 44, 948 | 52,610 | 40, 626 
Shipments__.._--.--...-._-----M ft. b.m_.| 19,269] 24,1 26,512 | 29,373 |... 34848 | 27,838 
Lower Michigan hardwood: y a4 sg ho ae cincei:  ais 
Prodnuetion__.____ ___- ..-M ft. b. m_.] 4, 996 7, 934 | 9, 188 B, 185s 7,799 9, 713 
per ep 2 eae = “4 m. 5, 895 8, 147 7, 541 6,078 |. 7,413 7, 484 
Ss, end of mont!:;.. _______} & D. ma 30, 902 , 82 26} 30,870 5, 88 ” 805% 
ine fharthernods: | 0) 30, 821 | 30, 626 | 0, 35, 897 47, 803 
Total stocks, end of month— i | 
Total hardwoods_.........M ft. b.m__| 930,398 |1, 021, 295 |1, 145, 176|..--...-.- 862,428 | 802,761 | 
gs __M ft. b. m__| 263, 649 297,464 | 334, 702 |-----. 225,823 | 200, 180 |: 
a. = ~-M42 ft. b.m__| 331,362 | 360,590 | 408,852 |.-....+..-|-.....-. 303, 719 290, 994 
Unsold stocks— / 
Total hardwoods____._____.M ft. b.m_.| 740,914 805, 780 | 912,816 |---- 661, 711 617, 375 
ee aoe ee ee Ph, a) 177, 437 219,301 | 254, 192 |--- 159, 759 142, 647 
x i a See ee ee ee Be 296, 720 BIT MNO bas ices aie | he rama cas 241, 518 229, 171 
Unfilled orders— 
Total hardwoods____...._.Mft.b.m__| 225, 388 256, 464 ye Paes eee eee 234, 933 219, 108 
ee ete team) ree. den |) SOO BON 108,002 |... corn cdecl -» eee acne 81, 904 72, 069 
[sede eae eee ae BO fe bon 1) ot, 343.1) 080,802)| 75,206 | 22. ---- Ie 68, 633 | 69, 044 
: 
Total Lumber 
Production, 10 species _ b. m__.. 72,085,371 }#2,007,527 2,245,215 |#2,423,055 |22,47,698. |2, 378, 905 |2, 268, 148 
Exports, planks, joists, ete__ .b.m__| 168,289 | 239,145 | 158,909 | 186, 541 | 179, 352 158,700 | 188, U14 | 
Retail yards, Minneapolis d | 
J irae .b. m_- 4,742 5,042 4,535 | 7, 106 9, 485 7,347 | 27,789 || 
Stocks, end of month__-_---__- M ft. b.m 80, 690 / 88, 976 94,155 | 91,428 93, 983 90, 846 | 291, 902 | 
Composite lumber prices: j } 
Hardwoods-_-_--_------ dolls. per M ft. b. m- 39. 74 40. 42 40. 47 | 41. 24 | 39. 77 40. 80 40. 65 
Softwoods-_-_.-------- dolls. per M ft. b. m_ 25. 84 27. 37 27. 50 | 27. 55 | 28. 00 30. 26 30. 52 
Flooring | 
Maple flooring: 
oS a a M ft. b. m__ 7, 820 7, 346 7, 519 7, 362 7, 331 9, 589 8, 141 
2 Tr eee ae M ft. b. m__ 6, 797 7, 252 6, 889 8, 184 7, 545 9, 363 10, 022 
Stocks, end of month_________- M ft. b. m_- 29, 527 28, 721 29, 118 28, 036 28, 326 30, 367 28, 154 
Pda ertOrs. nse 5. Mh E, Dm 6, 383 8, 161 7, 712 7, 211 7, 036 8, 120 9, 103 | 
Unfilled orders, end of month__M ft. b. m__ 8, 736 9, 154 10, 034 9, 816 9, 963 9, 300 10, 856 
Oak flooring: 
Qe, a M ft. b. m__ 32, 113 35, 947 88,771 | 42,272 42, 924 39, 917 35, 697 
Shipments._____.----.---.--..._M ft. b.m_.| 2, 266 38, 050 40,232 | 47, 599 46, 105 42, 535 40, 970 
Stocks, end of month__--_- _-M ft.b.m-__| 74,773 82, 239 $2, 758 78, 855 77, 491 67, 833 62, 196 
OG EES ft. bom... 34, 715 53, 888 36, 163 48, 815 46,071 | 44, 609 45,763 
Unfilled orders, end of month__M ft.b.m-__| 27, 887 45, 925 42, 975 47, 134 48, 004 47, 975 51, 623 | 
Doors at Wholesale* : i | 
/ | 
White pine | 
So 2 es |e 10, 756 S708 | | ome 442" TAG ACs ils. 2 ictin na 5|2> aoe s oe 
Shipments 12, 465 19, 309 Be, AAO ) $20, 028 2 Sithe a n| SoBe tee a 
Stocks, end of month-_-._--- 111, 313 | 116, 234 8,008! $105,086. 2c eaete cl aseeacabee 
a Unsold stock, end of month 94,534 | 88,582 | 121,445 t61, 048 ]-----20--]-2222=-="- 
ee a 9,175 | © 18,000) 90,822! 110,006 ||...-.2....|-.---...-. 
CO a ee Bammer ..\oskacsnss— 8, 860 15, 524 31, 339 yy 7) | OR So ae a a 
Stocks, end of month-_----------- pamber...l---.---=-- 47, 601 80,340 | 113, 361 pa OP ee | & See ee 
Unsold stock, end of month--_---- MANUDEY. tas -s25>- 41, 637 65, 764 BY; 047 1, (708, B08: "| Saeee Does o| cece onan 
Wooden Furniture 
Grand Rapids district: Pi al , 
Shipments------- No. of days’ production. - 23 23 25 25 20 27 20 
New orders__.---No. of days’ production -- 13 AU 2B 20 19 22 14 
Unfilled orders, end of r P | , 
(ft, | eee ee No. of days’ production-- 29 44 42 34 30 42 | 33 
Outstanding accounts, end of a 
certs?) a on No. of days’ sales-- 55 55 54 58 ; 47 55 ' 47 
Cancellations___-_-- per cent of new orders-_- 32.0 7.0 13.0 7.0 | 12.0 16,0 26, 0 
Plant sip oe atl cent of full time-- 99. 0 95.0 94.0 92.0 | 90. 0 97.5 95.0 
Piano benches and stools: £ * 
New orders (av. per firm)-----..--- dollars-- 7, 784 7, 048 7, 556 6, 818 ) 5, 626 7, 837 8, 129 
Unfilled orders, end of month 
(av. per firm) OS SSS ee dollars__ 2 803 2, 851 2, 076 Ay 978 1, 650 | 2, 286 2, 004 
Shipments— | | r 
ae ey per ean) 5,918| 7,647| 6,983 5,955 | 8,428 | 7, 985 
Quantity (total 7, 617 9, 781 9, 104 , 7, 694 | 10, 670 10, 218 


+ Reported by only 15 firms. 


2 Revised. 


CREASE (-+-) OR 
DECREASE (—) 


ADE i). BPE ey 
1927, 1927, 
from from 
Mar., | Apr., 

1927 


PER CENT LN- || 


[| —3.1) +3.5 | 
—3.9 | —4.6 | 
i} +33.5 | +21.8 | 
| +28) +28 
| —3.6| —2.2 
| +16] —8.3 | 
| 
| 
| —6.8; —9.9 
i —7.8 | —24.7 
| +10} +.6 
| —2.4 | —22.7 
| TelviB | abet 
1, i 
(| +1.5 | +20. 2 | 
|, —B.1 | +12.5 | 
f =. 7 | 724.6 
—5.6| +.7 
+1.8| —7.0} 
i 
| 
| 
| 
| 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH APRIL 30 
1927 1928 

| 
18, 342 18, 916 
49, 297 4, 491 

"49 921 | 48,270 
47,416 46, 571 
47, 187 $6, 837 

4130, 825 | 4 123, 676 
488,498 | 480, 049 
424,942 | 426,315 
429,983 | 421, 766 

¥ i 
i 


8, 962, 275 | 9, 023, 495 
674,018 | 763, 947 
24, 278 26, 168 | 
epee Paring +: 
36, 460 30, 058 


146, 430 | 


159, 914 
172, 016 


26, 433 
34, 196 


‘ Cumulative through Mar. 31. 


Per ct, 
in- 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
April, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, “‘Survey”’ 


LUMBER PRODUCTS—Continued 
Plywood and Veneer 


Plywood: 
New orders----- thous. of sq. ft. of surface_- 
Shipments-_----- thous. of sq. ft. of surface_- 
Unfilled orders, end of 

month sees thous. of sq. ft. of surface-_ 

Rotary-cut veneer: 
iPurchaselsss.2--25--—= number of carloads-- 
Receipts=2.2-222-2---- number of carloads__ 

Barrel Headings 

Circled headings for wooden boards: 
Production (rough) o-esseeeene se ee = sets... 
Shipments (finished) .._-.-...----.--- sets_- 
New orders (finished)_-.--.----------- sets... 
Unfilled orders, end of month_-_.._--- sets_- 
Stocks on hand, end of month_______- sets_- 


STONE, CLAY, AND GLASS PRODUCTS 


Face brick, averages per plant: 


iProductioniasee ses ss255—225ee= thousands_. 
Shipimentsle eases eee thousands_-_ 
Stocks, end of month_._-_._._- thousands _- 


Unfilled orders, end of month__thousands__ 
Common brick: 
Stocks, end of month— 


Burnedies.s2es25 2. 22sec thousands__ 
Wnburned es cies: -leo ee thousands__ 
Shipmentsiee=ssses-ess2cas50~- thousands__ 


Unfilled orders, end of month__thousands__ 
Plants closed down_-_- number__ 


Price, red, New York-_-_-_-_dolls. per thous__ 
Porcelain plumbing fixtures: 
INGtmoewrOldersseccaseaee ere pieces__ 
Shipments=es-2 2" = = ee pieces __ 
Unfilled orders, end of month~_---_- pieces__ 
Stocks, end of month__--_-----.---- Pieces __ 
Vitreous china plumbing fixtures: 
IN@WrOrderss: 22 ssa. msn Pieces__ 
Bhipménts = 2 2s2— oo cee eee aces pieces__ 
Unfilled orders, end of month_---__- pieces __ 
Stocks, end of month______.-_..--_- Pieces __ 
Floor and wall tile: 
Productionies--sess-seo sens thous. of sq. ft__ 
Shipments, value____.._.._thous. of dolls__ 
Shipments, quantity______- thous. of sq. ft__ 
Stocks, end of month---___- thous. of sq. ft__ 
Terra cotta, new orders: 
Quan tityeee enn ee net tons__ 
Valier eo belie ee aes thous, of dolls__ 
Sand lime brick: 
Productions =-esss--eo---oeees thousands... 
Shipments by rail___- .---thousands_. 
Shipments by truck____ ..--thousands__ 


Stocks, end of month___._.__..thousands__ 
Unfilled orders, end of month._thousands__ 


Portland Cement 


Productionses states 2 aoe eee thous. of bbls__ 
Operation fae - ons eseee per ct. of capacity__ 
Bhipments es eee thous. of bbls__ 
Stocks, end of month.___.______ thous. of bbls__ 


Stocks, clinkers, end of mionth®_theus. of bbls__ 
Wholesale prices, composite___-- dolls. per bbl_- 


Highways 
Concrete pavements, new contracts: 
Ba) = 8 ot Ie ea thous. of sq. yds.. 
ROddS ses es ar eee thous. of sq. yds__ 
Federal-aid highways: 
Completed— 
Cosh he terre a thous. of dolls__ 
IDIStan Ces eee eee see seen ee miles__ 
Under construction, end of month__miles__ 
Plate Glass 
Production, polished____.._.__- thous. of sq. ft_. 


Glass Containers 


Actual production: 
Quantity etc eee ee gr 
Ratio to capacity 
INOW Ordorg® oot: 2. 2. ee eS 


1927 


Decem- 
ber 


2, 114 
3, 219 


2,719 


94 
86 


585, 774 
619, 607 
698, 474 
1, 079, 508 
3, 205, 147 


January 


2, 469 
2, 575 
2, 863 


80 
132 


353, 674 


1, 


a Per ct. 
PER CENT IN- || CUMULATIVE TOTAL || in- 
1928 1927 CREASE (+) OR FROM JANUARY 1 || crease 
DECREASE (—) THROUGH APRIL 30 || (+) 
or de- 
ol 
Apr., | Apr. Bi. 
fen 1927, | 1927, oe 
ebru- | March April March April from | from 1927 1928 1928 
ary -}| Mar., | Apr., front 
1928 1927 1927 
2, 450 22,709 2, 450 | 3, 526 2, 362 || —33.9 +3.7 12, 818 10, 078 || —21.4 
2, 896 3, 125 2, 680 3, 373 2,370 || —14.2 | +42.3 12, 082 11, 276 ~6.7 
2, 808 3, 807 2, 582 3, 814 3,182 |) —82::2:) —18.'9! {l-222550 25 Se el eee 
97 91 173 100 84 || +90.1 |+106.0 370 341 —7.8 
115 173 185 90 84 +6.9 |+120.2 305 605 || +98. 4 
| II 
496,759 | 445,504 | 303, 106 965, 163 | 854,926 || —32.0 | —64.5 || 3, 068, 852 | 1, 599,043 || —47.9 
474, 116 541, 853 519, 250 779, 871 596, 346 —4.2 | —12.9 || 2,776,041 | 1, 942, 313 || —30.0 
449) 426 | 285,493 | 281,671 || 250,939 | 282,009 || —1.3| —.1 || 1,624/849 | 1,465,735 || —9.8 
428, 571 |1, 244, 367 | 948, 505 |11, O72, 794. 1, 166,942 |] —23.8 | —18.7 ||... _2 2 22)- = ae eee 
:'000 13, 030; 973. 12, 923, 701 ||3, 309, 362 13,278,677 || 3:5 | 10.8 ||22.- -22.- [cs enone 
526 640 622 852 729 | 
447 686 768 687 774 | 
3, 037 2, 960 2, 757 | 2, 939 2,614 
844 899 958 1, 1, 074 


* See table on p. 18 of the April, 1928, issue for earlier data. 


8 
& 
nw 
I 
Lo 
i 
& 
uy 
~ 
=) 
| 
% 
| 
_ 
Oo 
@o 
~ 
~~ 
F 
2} 
a 
a 


1, 361, 787 || +75.3 


9 . 8 |] 
291,015 || 239,245 | 220,786 || —13.4 | +31.8 || 1, 007, 538 | 1, 113, 782 |) +10.5 


9, 300 15, 482 -4] +149 33, 409 560 30. 4 
5, 135 10, 264 || +45.4 | +23.9 20, 391 31 186 3s. 0 
10, 119 24, 069 30, 348 || +26.0 
‘ 435 1, 434 1,193 || —16.8 
, 632 29, 070 25, 079 || —13.7 


‘ Cumulative through Mar. 31. 
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; TREND OF BUSINESS MOVEMENTS—Continued 
Per ct 
1927 1928 , PER abe CUMULATIVE TOTAL : ee 
927 CREASE OR FROM JANUARY 1 
The cumulatives shown are through DECREASE (—) THROUGH APRIL 30 || (+) 
April, except where otherwise noted. oe 
Earlier data for items shown here may | — - 4 crease 
be found on pages 24 to 138 of the ‘Apr, Apry, (=) G 
February, 1928, “‘Survey’’ 19 1927 woe 
Decem- Febru- 27, , lative 
January March April March April from from 1927 1928 
“i ary Mar, | Apr. | 3028 
1928 1927 
1927 
a | 
STONE, CLAY, AND GLASS PROD- 
UCTS—Continued 
Illuminating Glassware 
Production: 
Total ee ee. oe. eee number of turns! 2, 353 2, 685 2, 936 8, 187 3, 243 8, 023 38, 030 
Ratio to capacity_______ per ct. of capacity__ 33. 2 34.8 40.6 39. 4 41.8 | 39.0 39.8 
Breveerders. per ct. of capacity__ 32.9 39.7 38.1 39, 6 42.4 39. 0 39.6 
Be AARES< 25 oe. per ct. of capacity _ 36.7 36.5 36.9 39.5 40.1 | 41.0 38.8 
Unfilled orders, end | 
of month__________ number of weeks’ supply__| 1.0 ee 1.4 123 reat) 1.0 1.0 
Stocks, end mo_____ number of weeks’ supply-_- 4.0 4.2 4.3 4.2 3.7 | 8.5 Bre 
CHEMICALS AND OILS 
tye Chemicals 
Sulphuric acid: 
Le thous. of Ibs_. 541 560 580 728 842 || 420 1, 024 2,710 || —4.2 
Price, wholesale-_________ dolls. per 100 lbs__ , 78 Be .78 .78 . 78 || 75 <7 6ul|| (0.0) =4.:0)\| ere SR Sees ello ee 
Nitrate of soda: Ik 
ee es a re Jong tons... 66,546 | 69,867 | 144,716 | 177,187] 131,819 | 94,151 | 97, 480 523, 589 ||-+-203. 6 
roduction in ile— | 
PRIN pn neem Metric tons._| 233,849 | 242,800 | 236,600 | 253,800 |_......-_- | 90, 479 99, 050 4733, 200 ||+200. 6 
Units reporting _-_-_- number of plants_- 62 62 63 BB ewes | 28 30 ee 
ee ee cara ea tons_- 16, 227 31, 646 33, 774 22, 230 28, 137 19, 308 15, 911 i I. 
tphosphate (acid phosphate): 
ESET Sys Resto Bed Nt eee eer Mere ek 
tocks, end of month_-__ ---Short tons-__}1, 995, yaw | F ; dll 4e. Sows 2S tee I Se ee 
i. Shipments short tons_-| ’ 79,885 | ’ 101,540 | 2201) 571 | ’ 435, 921 2292, 670 | | 225, 637 ||_-------|-.-.---- 4592, 791 | 4739, 032 |) +24.7 
ertilizer: | 
ETI Seca eames eee Sioa long tons.-| 80,319 | 87,632 | 74,955 | 114,632 127,111 || 109,580] 128,689 || +10.9] —1.2]| 417,137] 404,330 |} —3.1 
pe carciicn, Southern States_short tons__| 157,858 | 603, 343 |1, 113, 569 |2, 185, 435 | 862, 878 1, 498, 637 870, 224 || —60.5 | —.8 || 3,732, 142 | 4,765, 225 || +27.7 
yes and dyestuff, exports: | | 
Vegetable____- psa etl) thous. of Ibs_- 422 239 276 490 296 |) 388 300 eee ree iH res » rai ere 
Se ere eee thous. of Ibs_- Nerd 1, 715 2, 848 1, 735 1, 788 3, 595 1,227 || +38.1) +45. fe F . 
Arsenic | 
Crude: ¥ 
By a re short tons_- 1, 125 1, 158 1, 600 1076 iso os 1, 380 nS 7 fail ee oe || oe 43,941 43, 834 | pit 
Stocks, end of month___________ short tons_.| 1, 375 1, 407 2, 005 iC ie era 2, 378 O08 ||iee owes al Gace eel le eee se eee eee b--=-=- 
Refined: | % 
TOES ED ae a ae short tons__ 782 827 668 Cf ae | 1, 030 : ee ks caer aah ll ere 4 2, 753 42, 183 20.7 
Stocks, end od septs eet short tons_-| 2, 101 2, 496 2, 403 DeA70\\| eae | 2, 230 OBO | |LSaeee slice 2 Salk cea eens ee canes te 
Price index numbers: | 
Sra 4 rel. to Aug., 1914__| 201 208 209 212 210 a6 a 
Essential Eics » 9 nah sat ea rel. to Aug., 1914 __| 128 130 131 132 139 12 
Drugs and pharma- 
SEE a rel. to Aug., 1914__ 169 169 169 - ee er ar 
Jo | ee rel. to 1913-14__ 112 112 112 1 4 194 199 
rite are? $A05. ~~ rel. to 1913-14_- 128 130 122 122 | 
Wood Chemicais 
Acetate of lime: | | 
Prenton Bi 223 | 13,138 || —9.8| —10.6|| 54,210 49,002 || —9.6 
United States___-..-__..- thous. of Ibs... 12,718 | 12,519 | 11,718 | 213,022] 11,743) 14, , OBE , 907 || 42.7 
(2a 2 eee See te thous. of lbs_-_ 1, 186 1, 109 1, 091 1, 152 944 1, 007 932 18.1) +1.3 4, 186 4, + : 
Shipments— 2 12,062 || 14,002] 13,560 || —2.0 | —11.0 47,812 | 44,999 || —65. 
United States_..-.......- thous. of Ibs..| 12, 527 11, 094 9, 539 12, 303 , , : te 3 461 82.8 
[OA En ee ees thous. of ]bs__ 395 831 507 | 488 1, 636 785 428 |/+-235, 2 |+-282. 3 , 893 ’ aa 
"United Statee......----thous. oftbs..|_ 15461] 17,208 | 1eae2 | 125 186) m0 a00 | aa.0m | ap207| EO | ook nnn oemnnne nen 
Oc gabe aaa eet ee oe | ee cee "917 || 1,879 "974 || —55.0| —5.8 4, 683 6, 344 |) +35. 5 
SS eS = Se es ous. 0 = | y , ’ 7 , j Oeil, ee al ie eee ell |e 
Pron, eo dolls. per cewt-- 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 0.0 
wie produ tion— 8.5 || 2, 879, 388 | 2, 510, 119 12.8 
Nl ad 26, 694 | 666,638 | —7.2) —8. , 879, , 510, —12, 
+ ane tee areas gallons... 635,166 | 640, 551 | 50 abs |" 657 377 | 36,768 || 42.823 | 38,016 || 24.5 | —83|| 177,865 | "176,038 | —1.0 
@nads ----------------------- = y , y ’ 
Stocks at crude plants, end of month— 4| 325, 888 
i , 825 | 2333, 496 | 326,183 | 387, 68 ; 
ee igage Cees, SERS a 550 200 om 249 ee 158 | 55,776 | 32,773 || 40,335] 41, 468 
we ewww ew ew ee ee eee ene -- 7 , u 
Stocks at refineries and in transit— 45,852 | 819, 216 9 
"pat ed nasal ream aha gallons..j1, 165, G44 |1, 126, 182 11, 182, 77 |), 000 Dea |” 5s. 094 || 2zg74| 12040 || +18. [+332 aera er 
Pepete eae 30,309 | 33,384 42,871 | 41/232 69,244 || 20,584] 41, 254 |] 443.7 | -+-43.6 || 80,076 ; 
Wood at chemical plants: | / 
i SN 
Consumption— 172,303 64, 248 15, 755 69, 895 || —11.1] —8.1 294, 855 269, 190 
PSL Te ch Oe oe ce ee cords... 67,101 68, 559 64, 080 ¥ OVO | J rey Sio6 | 22.6 21, 492 21. 955 2.2 
“os ieee a cea cords..| 5,700} 5,858} 5,640 5,793 | 4,664 || 5,300 4,790 |) —19 
Stocks, end of month— 25,750 || 481,807 | 524,250 || —1.6) +.8'||-----ae-eela ene neenne|[os----- 
7. 560, 668 | 543,555 |2534,161 | 525, ; eet Mamata A PVT ee nse aches eos! | ke 
po eigner eee i 5 Spr ohn creer 74,440 | 74,734| 75,117| 74,749 |) 33,626] 31,113] 9 —.5 |+140.3 ||..---.--.-.).-------- 
Daily capacity— ree PB eee) eRe 1) gid 228) ABATE) en BoROE.|, eR BBE YL medak ceed lonnn nko ewan emngaoarre tense 
olen 2 ge ake a = a 249 261 261 251 295 3 8 ||----------- 
Meth speek ca alia 
ethanol, re - 
i 775, 727 | 1, 796, 641 +1.2 
ae pe 390,099 | 442,023 | 468,446 || 569,050 | 420,741 || +6.0 | +11.3 |] 1,775, 706,041 | 41-2 
nited States. enn senna gallons..| 470,969 | 496, 073 , 48,400 | 46,000 || 39,925] 39,910 || —5.0) +15.3 || 152, 195 , 95 7 
CeTEP NGS eee tee, i ne ee gallons_-| 41,000 38, 700 , y 1, 
Stocks, end of month— 412, 597 | 430,208 || 807,379 | 606,975 || +4.3 | —29.1 ||.--.-------|-----------||------- 
United States.—-----—-+------- gallons.-| 4 5o2 | aovios | “ssvoaa | 48,413 | 47,311 || 67,998) 73,700 | —2.3 | —a5.8 [oop 
ANAS. 208 8 sn oe sana == -- ae 
ig 411,114 | 416,996 |} —12.1 —1.3 || 1,540, 068 | 1,771, 922 || +165. 
SE niied Shooters kone es gallons.-| 506,310 | 482,666 | 407, 351 igre eet 36,109 | 35,340 ||-+246.4 | +12.8 || "128,002 | 105, 122 |) —17.9 
Ganda = pee eta gallons-- 16, 937 17,775 35, 986 ’ 46 6 4 | 83 83 0: Oa 4a Bie el he mone, 
Price, wholesale, N. Y------- dolls. per gal. -48 : : : 


2 Revised. 


4 Cumulative through Mar. 31, 
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TREND OF BUSINESS MOVEMENTS—Continued 


Sa a coe 
| YT jj iss 
| PER CENT IN- || CUMULATIVE TOTAT 
| CREASE (+) OR || FROM JANUARY 1 || crease 
8 1927 “CRE 0 
1927 19% | DECREASE (—) THROUGH APRIL 30) 
| | | 
- | ) » crease 
The cumulatives shown are through eae gat _____|j ereas 
Anil. except where otherwise noted. | — = | \| r ) . 
Earlier data for items shown here-may | ADT sh Baa | -cumu 
Sterna hes on pages 24 to 138 of the | 1027, 109%, ne 1988 | lative 
Se ” : & ; 5 il rom ro } 
ge ala ead we | January a | March aes — seis | Mar., | Apr., | | | from 
ou | 1928" | 1927" | | | 1997 
| a a ee Reregee |e ., = ag 
| | 7 | | 
CHEMICALS AND OILS—Continued ) | 
| 
Ethyl Alcohol 13x se 
2 , ‘ 20 Tf #J0)(060 .aeasek on ot) edeAON|) mes 67e 97,845 || —&G 
Production: =.255- sce se ches Su thous. of gals_ =, 19, 502 | ie te a a | a 686... zi 12, 224 | 11, 618 | 27, $4 ; 
Withdrawn for denaturization__thous. of gals..' 18,760 | aos | 101901 10945 2... 8313 8 480. | cctacacu te ok it aH ek a ne ee I!----== 
Warehouse stocks, end of month_thous. of gals__;  . 8, 158 , 46 , | , | 
| 
Explosives | | | 
(Black powder, aera Eee and other high | | | 
explosives the -~9.8 
101, 420 491, 503 . 
' 0003 sees 32, 190 31, 962 ||-.------|--22-<-5 , 3 att 
Production . of Ibs_- 29, 490 29, a Mh a Ck BON, peste ‘| 31, 890 33, 132 |]--- - ‘99, 104 : 9, ies = ; 
Shipments-_._.-- OF TDS a) Ar Oe | Ot SoG Ne aa aOe bu: 96 060 Wena Pee aie GLa TE |----- 496,235 | 488, 742 ; 
See eae Se ae as +0 << ’ oy ae ares ' SEs | : My | Re core Ec aE 2 | a eI ak ne a 
aes OF Month. 2522. s thous. of Ibs__! 19, 196 17, 973 18, 447 33,040 (ouectes.~ 19, 518 1 
’ | ‘ | | i! 
i | | | 
Naval Stores j | | 
i : ‘ | 98,721 || —23.8 
He eek Vals 7,764| 4,568) 5,624) 20,765 || 10,132] 30, 980 | +269.2 | —33.0 | 53,645 | 38, 721 | 
Net receipts, southern ports-_----- barrels__| 28,154 | 7, ’ ’ eea | 82,808 || F127] 44205)... ot oe 
Stocks Be ports, end of oo errs barrels__| 81, 939 72,035 | 61,906 | 40, 338 | 45, 458 24, | ai } 
Price, southern, in barrels, | 58 74 Le7 |) =88 P14 feel 
EN GWAS OF Kee SEE Ee dolls. per gal._ 54 - 60 - 60 hd wate pach sea win bor ee 17.4 
Loar dae fi 160 | 30,549; 25,544 | 67,762 || 36,322) 97,028 |)+165.3 | —30. ¢ »700 | 165,015 |) —17. 
Net receipts, southern ports___-.-- barrels__| 115, 397 41, ’ ee 5 F J 07, 562 || +14.4 | +30.9 | Freda be Fs —, 
Stocks at3 ports, end of month_.._barrels_.; 248, 755 ; 159, 053 123, 074 140,805 || 81,013 | 107, i | 
Price, common to good (B), | pao og ll gee I 2 ee ee 
New York ace dolls. per bb]_-| 8.70 9. 54 8. 94 8.89 8. 54 11. 28 an ied as uel l ails 
Rosin (wood): | 98 32,792 | 35,148 | 34,831 || 35,313) 34,598 |] —.9] 4.7/| 187, 971 |) —8. 
Production: 54 were eee barrels__' 28,483 | 29, 200 ' oO , " |; ll 330.5.) 969 Poe: |e |e 
Stocks. end of month_____________- barrels... 85, 553 85, 413 90, 429 98,101 | 108, 394 53,866 | 58,652 || + + | % 
Turpentine (wood): ov 7 2 || 7,253! 7,035 |} —90] —140 27, 928 24,115 || —13, 
Production. -.-.-----..----------- soviheaey Pee ee as red 1° bi woes | 6° 953 7.473 | 69 | $46.7 |nneeoeenacfece---- me Pee 
Stocks, end of month________.____- barrels_.| 12, 869 10, 631 , 47 i » } 1 ’ 
ose 953 | 259,079 | 240,845 || 245,232 | 230,027 || —7.0 .7 || 933,019 | 936,523 | +. 
POU CUOn ese one Oe ee gallons._| 192,141 | 198,646 | 237, O79 | 240, S40 || 245, 232 t ME beerdtabietl Pa ieee: A scam 
Stocks, end of month... 6... 2. gallons... 588,571 | 605,771 | 641,354 | 693, 522 727,416 | 345,842 355, 790 +4.9 ae | H 
| | | 
Roofing felt hae | | | s2| 98,867 |] +238 
each | 95 85 7 8 | 25,492) 27,534 | 95,209| 27,6381 +801 —.4]] 91,7 , 867 | 
Production, dry felt_...-.-.-----.--..tons..| 25,853 | 21,743 | 19,098 | 25, 492 , 5, 209 { a) eke ee | Cae. 
Stocks, end of month, dry felt________ tons__ 3, 118 . OSS 3, 558 2,775 | 2, 844 | 3, 417 3, 089 || +2. 7 a 
Prepared roofing: ~ ee Eames aay | || 45.987 46,191 || +3.4 
Pipers. eee thous. of roof squares_- 3, 386 1, 587 1, 320 NRSC [ekeeceass 2, 891 3, 183 eee oe | , 98) | 
Fats and Oils 
|} | 
Total vegetable oils and copra: : ; ry . } ce 32.3 14.0 
en Bas aN ohh) ha) RR ARG i Sue) seg hd) hae) aha ties 
BT non ts Sees ee ous. of Ibs__ , 8, O41 O42 AE Los | eee F pais cc eS, DF 58 ah 
Copra, imports... ete ee ee short tons__, 29, 582 26, 872 5, 178 15, 200 11, 334 14, 747 19, 107 | 25. 4 40.7 66, 055 58, 584 1 
Sota a 7 Soe cen thous. of lbs__ 29, 339 $2,751 | 22,271 | 20, 889 23, 112 | 16, 180 35, 149 \ +10.6 | —34.2 | 99, 020 99, 023 0.0 
ti i | “ < ' . | ee ih 
Seuastan tte ene ae thous. of Ibs__ 13, 549 18,191 | 14, 009 13, 381 12, 284 bua 169 10, 279 8.2 |] +19.5 40, 965 52, 865 |) +29.0 
ine: | hs 0 : | is a : 
i a thous. of hs. 27,461 | 26,205 | 27,624 | 27,288 4201.) 95,484 23, 580 | 1.0] +3.1 M4146 | 105, 407 +129 
Consumption___.-....-...... thous. of Ibs__ 26, 717 27,729 | 26, 827 | 27, 427 22, $00 27, 234 23, 267 —16, —2.0 | é on t are | ~S 
Animal glues, shipments_________ thous. of Ibs__ 6, 100 6, 814 | 6, 672 6, 524 6, 546 hay | Bence a | eid | 20, 6 H A 
Animal glues (quarterly): ee Re * ;. E | 
PTOCUCLON =o se ee thous. of Ibs__| 328, S48 : : 30, ie “— = i + ; ee = axes oe Sa \|-*720= 
Stocks, end of eters - ata thows.GFibso_) 8/83: 616: jee oe eee 36, 275 6, 420 -| 7. 4 II---==s8 
Edible gelatin (quarterly): ‘ | 
production. ae thousrotibs._|) (tareta LA oo SERES [Seay 85,344 +20.0 TAB |i n--nnneenfennnes h : 
Stocks, end of quarter_______- WHOUSS OR IDS 2c mse 845 (eee ene cl TBUURO Leer eect. LAI Se oe +15, —2. | sae oe \|-~--==s 
| | | 
Cottonseed i | | 
Cottonseed: | =f us 
i > mi a<nec§ s 1 339, 212 177, 229 95, 206 15, 947 358, 989 108, 289 || —83.3 | —84.6 || 1, 517, 424 627, 684 | —58.6 
Capua. : aoa ee 605, 206 570, 408 | 450,627 | 323,307 | 164/872 | G18 O72 | 352,904 | —400 | —S8$ | 2, 504, 578 | 1,509,214 || —39.7 
Stocks at mills, end of month_-_short tons__; 992,049 | 763,353 | 489,955 | 261,944 118, 019 561, 686 311,931 | —56.9 | —63.8 ee sansseeeaes|joneee=s 
il, crude: | | | a 7 
aon ae an ee Sree thous. of Ibs__| 192,057 | 181,022 | 144,658 | 108, 387 } 56, 945 a 186, O14 | 106,887 || —47.5 | —46.7 755, 238 491, 012 —35.0 
Stocks, end of month_-_-____. thous. of Ibs_.| 157,578 | 168,519 | 159,302 | 124,730) 83, 371 |, 189,879 | 128,141 |) —88.2 | —32.8 |]... neavtanesnallastecnd 
nseed oil, refined: | | 1 at t ; 
Von eee Sarees thous. of Ibs. _| 176,051 | 148,878 | 188,281 | 124, 848 | 84,159 || 170, 868 111, 408 | —32.6 | —24.5 689,422 | 490, 616 | —28.8 
Stocks, end of month________ thous. of Ibs__| 502,901 | ASS, 257 _ 566, 832 | 541, 640 | 516, 232 505, 199 | 531,376 |} —4. Mies 9. | eects BAe ee oe L ssi okt 
Factory consumption (qtly.) .thous. of Ibs__| VEGI R00 lh oatenace [eet tens SOS $70 dies tnd TRE 220 eee eed H90.6 | 11.8 [0225 ca heaeekeamnenlt co een 
Price, yellow, prime, 
New vores. Jae= = COIS: Her Ib.., . 100 - 101 093 - 096 | 099 . 095 . O91 +3.1 ad | ee eae [OS ay ae Ot edhe bat 
Consumption in | | 
aiden wiwtiewies Se thous. of Ibs__ 2, 154 2, 162 | 2, 114 2, 214 2, O13 2, 487 | 2,173 |} —91 —7.4 8 679 8, 5038 || —2.0 
Cottonseed cake and meal: | 
Production_................-..-short tons..| 268,757 | 259, 275 | 202,264 | 150, 984 82,273 | 278,417 | 164,748 || —45.5 | —50.1 || 1, 180, 665 694, 796 .=82. § 
Stocks, end of month.__.__.___- short tons__| 190, 354 177,118 | 170,827 110, 819 S4, 870 178, 737 180, TAL i} —23,4.1 —68.0 |]........ ae eee His cio ee 
Beports-eeeen ee Se eeushort tons_.|) “48-997 53,249 | 27, 671 12, 514 | 8, 230 23, 860 | 8, 636 —34.2 | -4.7 175, 370 101, 664 || —42.0 
' | | | | } i 
Flaxseed | | 
Minneapolis and Duluth: | \ . } 
teres) 0) ee eee ee thous. of bushs_- 1, 079 925 | 660 | 595 474. S74 | 374 || —20.3 | +26.7 2, 250 2,654 | +18.0 
Shipments] 22 ee. L thous. of bushs__ 2, 035 | 576 | 457 | 612 584 || 398 330 —4.6 | +77.0 is 2,229 | +82. 2 
Stocks, end of month_____ thous. of bushs__ 3,997 | 3, 212 | 2, 668 2, O87 1, 627 2, 023 | 1, 360 |} a OO Ra, Oca econ dives 
Sen pOrtS-. s/f <n eee thous. of bushs__ 1, 029 | 1,181 | 1, 264 | 1, 671 1,718 2, 097 2, 360 +2.8 | —27.2 8, 021 5, 834 | —27.2 
? Revised. 3 


Quarter ending in month indicated. 


‘Cumulative through Mar. 31. 
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TREND OF BUSINESS MOVEMENTS—Continued 


1927 
The cumulatives shown are through 
April, except where otherwise noted. | 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, “‘Survey’’ iD 
| ber 


March 


CHEMICALS AND OILS—Continued 


| 
| 
Fiaxseed—C ontinued 

| 

Oil mills (quarterly): 
Consumption ___.......... thous. of bushs__| 
Stocks, end of quarter_____ thous. of bushs__| 
Linseed oil: 
Shipments from Minneapolis_thous. of lbs__| 

| 


Production (quarterly)___.___ thous. of ]bs__ 

Factory consumption (qtly.) thous. of lbs__| 

Stocks, end of quarter________ thous. of Ibs__ 

Price, New York.....2c:.._.- dolls. per Ib__| . 096 
Linseed cake and meal: | 

Shipments from Minneapolis_thous. of Ibs__| 22, 581 

LS See. eee thous. of Ibs__| 53, 999 | 


FOODSTUFFS 
Wheat 


! 


| 


Visible supply, end of month: 


Wnited States... .__ thous. of bushs__| 90, 
a thous. of bushs__| 147, 
Receipts, principal markets___thous. of bushs__| 26, 5 


Shipments, principal markets_thous. of bushs_.| 19, 440 
Exports: 


Wheat only ___.. ...... thous. of bushs__| 6, 917 
Including wheat flour_thous. of bushs._| ? 11,972 
Canada— 
wWiheat only... ...... thous. of bushs___ 44, 809 
Including wheat flour_thous. of bushs._. 49, 114 
ces: / : 
No. 2, red winter, Chicago_dolls. per bush__ 1.38 | 
No. 1, northern spring, | 
eash Minneapolis_-__-_-_- dolls. per bush_- 1, 275 | 
Wheat Flour 
Grinding of wheat: 
United States_-_-_-......-- thous. of bushs_-| 42, 604 
LS Se thous. of bushs_-_ 8,115 
Production: 
United States, actual __-___- thous. of bbls_- 9, 235 
United States, prorated_____ thous. of bbls__| 10,877 
LS a thous. of bbls-_-| 1, 767 
Production, grain offal____-_---_- thous. of Ibs._| 745, 242 
Capacity operated, flour mills______-- per cent__| 53 
Consumption (computed) _-_---thous. of bbls_-. 10,451 | 
Stocks, all positions, end of } 
month (computed) ----------- thous. of bbls__ 6, 100 
Exports: 
Haited States.___.___.--_.-- thous. of bbls_-| 1, 126 
rn aie sees thous. of bbls__| 957 
Wholesale prices: } 
Standard patents, Minn_---_dolls. per bbl__| 7.10 


Winter, straights, Kansas 


Le a ile le ad Ree = dolls. per bbl__| 6. 56 | 
Corn 

Exports, including meal_--_--- thous. of bushs-_- 1, 206 | 
Visible supply, end of month_-_thous. of bushs..| 28, 390 
Receipts, principal markets_..thous. of bushs..| 37, 088 
Shipments, prin. markets____- thous. of bushs_- 16, 064 
Grindings (starch, glucose)_---thous. of bushs_-| 6, 301 

Prices, contract grades, No. 2, | | 

SL dolls. per bush--| - 87 | 

Oats 
Receipts, principal markets__-thous. of bushs__, 10, 733 
Visible supply, end of month__thous. of bushs._| 22, 982 


Exports, including meal-_-__---- thous. of bushs_-_) 2389 
Prices, contract grades, 


OT eran sae dolls. per bush__| 55 | 
Grindings, Canada____-_------ thous. of bushs-__! 1, 202 
Production, oatmeal and rolled | 

ts POR DOUG. 05-2 = an eS thous. of Ibs... 14, 734 

Barley 
Receipts, principal markets_..thous. of bushs__| 4,199 
Visible supply, end of mo- ---- thous. of bushs__| 2, 707 
GS = a ae thous. of bushs__. ? 3, 649 | 


Price, fair to good, malting, 


STE i ee dolls. per pa | - $8 | 
Rye 
Receipts, principal markets.._thous. of bushs... 2, 386 
Visible, supply end of mo----- thous. of bushs-_| 3, 275 
Exports, including flour-_ _thous. of cahiee 1,309 
Price, No. 2, Chicago-__.---2-- dolls. per bush-- 1.09 


1 Revised. 3 Quarter ending month indicated. 


7, 481 


-61 
944 


10, 982 


4, 959 


o 


PER CENT IN- 


| CREASE (+) OR | 


DECREASE (—) 


Apr., | Apr., | 


|| Per ct. 
CUMULATIVE TOTAL 


FROM JANUARY 1 
THROUGH APRIL 20 


1927 1924 


1927, | 1927, | 
| from from 
Mar., | Apr., 
1928 1927 
—6.5 | -+7.6 
—53.6 | +38. 0 
“S80 Fi07 
—.8| +2.3 
4-22. 7 +15, 
—1.0| —7.5 
=28,1 | —46. 5 


4 61, 902 4 85, 143 


419, 077 


425,204 432,803 || 


245, 187 190, 167 


53, 970 56, 207 


29,414 13, 695 
46, 385 33,046 | 


60,570} 60, 589 | 
73, 918 | 75, 372 


154,786 | 167, 059 


= 
we 
= 
Ss 
z 


4 4, 182 4 4, 650 | 


9,474 18, 627 
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TREND OF BUSINESS MOVEMENTS—Continued 


a nn Es lee eee 
PER CENT IN- || CUMULATIVE TOTAL el 
1927 1928 1927 CREASE ay 7 pied ThE - “a 
DECREASE (— THR 
The cumulatives shown are through Radi 
April, except where ethers noted. | |] _—_—_— — i ea 
Karlier data for items shown here may : a 
be found on pages 24 to 138 of the se eee lative 
February, 1928, “‘Survey Decem- January Febru- March April || March April from from 1927 1928 1928 
ber ary . Mar., | Apr., from 
1928 1927 1927 
FOODSTUFFS—Continued | 
|| 
Total Grains | 
Total grain exports, incl. flour_thous. of bushs__} 118,526 | 112,264 | 112,431 | 712,659 | 12, 644 | 114,499 | 124, 200 —0.1 | —47.8 68, 738 49,998 | —27.3 
Rice 1 | 
Southern paddy, receipts at mills_---.-.- bbls_-| 831,033 | 853,581 | 804,645 | 942,266 | 620, 032 } 621,153 | 371,901 || —34.2 +66.7 || 2,459, 362 | 3, 220, 524 || +31.0 
Shipments: | |] | | 15.7 
Dishes kets (100 Ibs.) _.\1 759 {1,118,120 | 961,109 | 905,678 | 835,992 || 734,405 569, 194 —7.7  +46.7 || 3, 301, 649 | 3, 820, 899 | + 
Rees eae Rackets 00 Ibs.) .- oe 740 158, 323 | 2247932 | 170,442 | 205,148 || 199, 258 130, 146 || +20. 4 | +57.6 || 755,799 758,845 | +.4 
Stocks, end of month--____- pockets (100 lbs.) __|2, 290, 857 |2, 106, 310 |2, 038, 415 |2, 137, 656 |1, 957, 878 |'1, 867, 788 |1, 696, 891 —&.4 | 415.4 |i... ..- 202s) denne 
IXDOFUS Seeeeee sae e eee pockets (100 Ibs.)_.| 267,294 | 469,435 | 322,071 | 288,771 | 392,919 | 442,528! 455,159 || +36.1 | —13.7 || 1,673,527 | 1, 473, 196 || —-12.0 
im ports esse ae So ae ae pockets( 100 Ibs.) -- 54, 723 52, 744 58, 820 39, 279 33, 085 | 60, 538 99, 637 —15.8 | —66.8 287, 555 183, 928 || —36.0 
Other Crops } | | 
Se Gola storage POldl | | 
old-storage holdings, 
end of RS antiee.cs ere thous. of bbis_- 6, 845 5, 307 3, 699 12,454 1, 376 || 3, 141 1,598 || 43. 9 ||, —13.°9 I--.=. RIED | 
Car-lot shipments___.._....------ carloads_.- 5, 881 5, 305 4, 913 3, 569 2, 322 |} 5, 276 | 3,630 | —34.9 | —36.0 24, 616 16, 109 || —34.6 
Potatoes, car-lot shipments. _-._._...-carloads_- 13, 206 19, 665 22, 258 23, 582 16, 851 | 21,005 | 19,497 | —28.5 | —13.6 75, 224 82, 356 +9.5 
Onions, car-lot shipments__.___- _--carloads__ 2, 234 3, 114 2, 470 1, 743 2, 993 || 1, 738 2,968 | +71.7 +.8 | 9, 521 10, 320 +8.4 
Citrus fruit, car-lot shipments__._....carloads_- 12, 123 9, 057 8, 735 10, 194 8,893 | 12,946 12,911 | —12.8 | —31.1 48, 437 — 36, 879 | —23.9 
Hayallitameysrecelptsi. see sone e baeenee tons__| 51, 806 63, 009 62, 673 57, 567 46,628 | 63,971 52,716 | —19.0 | —11.5 251,713 | 29,877 || —87 
Cattle and Beef i | | 
Cattle movements, primary markets: | | i | 
NRL epee ae 7S nsanda |) 49 | een | | eae | ee) | eee | ee Og ee eee fas] Selous 
ipments; toval--sosesee seen thousands-_- Bi 522 |) 3 | | “==33 
Shipments, stocker and feeder_.thousands__ 319 234 194 173 254 | 201 204 | +46.8 | +245 785 855 i 8.9 
Fe pee Bisushter es ke thousands-_-_ 980 1, 080 961 940 1,013 | 1, 134 | 1, 066 +7.8 | —5.0 4,348 - 3,994 || —8.1 
eef products: | 
Production, inspected_.______ thous. of Ibs_.| 403,660 | 387,750 | 370,385 | 378,251 | 361,718 436,571 421,666 || —4.4 | —14.2 || 1,703, 637 | 1, 498,104 | —12.1 
Apparent consumption__....-thous. of Ibs..| 394,808 | 393,945 | 379,461 | 2.384,815 | 375,482 | 446,970 1436,178 —2.4 | —13.9 | 1,739,614 | 1,532, 566 |] 11.9 
Cie ideewase oes thous. of ]bs_- 1, 097 974 935 1, 143 1, 052 2, 025 72,043 | —8.0] —48.5 || 7,791 | 4,104 | —47.3 
old-storage holdings, | | | | 
oe endlofimonthssseuse--- ee thous. of lbs_-| 76, 947 71, 651 63,749 | 257, 256 46,134 77, 159 62,928 [10:4 || —O89 [iS ee ee ! atest 
ices: | 
soe rate Ppleage: dolly tes 100 Th 1. By Ae ae a pte a _ 12. 28. I} = 2.8] Se ee ee | Meee 
mrounds NOs aon olls. per Ib-- . . . F . s 176 | —2.4 j + A Mh | Ce Lee ee 
Western dressed native steers, : | 
iN ewe Orkasccn asec cs oen ence dolls. per Ib_- - 238 - 230 - 230 - 221 - 222 || 175 - 187 a fc ot Mr (| SE eee mn UE | 
Hogs and Pork 
Hog movements, primary markets: | 
Recel pisses. oeeene ee eee ee thousands_- 4, 209 | 5, 306 5, 267 4, 639 3, 483 3, 754 
Shipmentshtotaleeen sees seee nee thousands._ 1, 485 1, 849 1,810 1, 760 1, 385 1, 368 
Shipments, stocker and feeder__thousands-- 95 77 75 78 65 102 
pee eal, ee thousands--_ 2, 745 3, 443 3, 457 2, 892 2,077 || 2, 386 
Production, inspected__._.___ thous. of Ibs__/ 793,789 | 935, 467 |1, 017,548 | 890,408 | 585, 081 | 695, 176 
earn consumption--___- thous, of Hee Be ae 675, 668 | 641, 246 | 2618459 | 529,610 539, 757 
KDOLUS pape eee aie ee ae thous. of lbs__ ; 794 | 109,280 116, 937 7 
erase holdings , end of mone fd ae CS Salat \| doch: 
Ot il ease ee thous. of Ibs__ ; 739, 645 |1, 006, 998 |21,162,243 |1, 132,386 || 830,515 | 
Fresh and cured___-____- thous. of Ibs..| 523,425 | 655,638 | 885,916 | 2 5 i 
co (nelnded in prok products): js ‘i ; es uiicee Wie ae Whose 
TOCOCUONS eer ae ese aoa thous. of Ibs_.} 155, 15 190, 557 | 217,354 | 155,052 |_.-_______ | 140, 267 | | 4 562, 963 
ra he cece thous. of Ibs..| 62,855 | 70,660 | 79,872 | 79,929 | 56, 554 | 83,040 | 67, 345 | —29.2 | 16.0} 230,111 | 287,015 || +24.7 
Pres of month. _-_._-.__-_.. thous. of Ibs..| 54,855 | 84,007 | 121,082 | 2 164,506 | 173, 063 | 92,069 99, 611 
: | 
Hogs, heavy, Chicago-___dolls. per 100 Ibs_-_ 8. 58 8. 32 8203 1 
Hams, smoked, Chicago.....-dolls. per Ib..| 214 212 210 LT aot || aro 88 
Lard, prime contract, N. Y_-dolls. per Ib. 120 +124 :116 ‘118 121!) 2180] 1 198 
Sheep and Lamb i 
Sheep mnovetnent; primary market: | | | | 
Cel p isieee aes Sete ack th *, 2 \| \} 
Shipments, total____....__... prague gis aon 1, ie i = 1, Sl 1, ee |} 1,558 1,486 |) +47) +7.1) 6, 285 | 6,485 || +3,2 
Shipments, stocker and feeder_-thousand 174 719 690 || +10.4 | +12.8 2, 897 | 2,917 || +0.7 
--thousands__ 116 101 95 134 | 140 | 118 | +41.1 | +13.6 601 25, 
Lamb Stier eae eral poUsans ag 4 945 7814 814 843 | 800 0.0] +1.8 | 3, 393 3 a re : 
Production, inspected pee are a! thous. of Ibs 44, 660 47, 081 44, 057 1 | | 
Apparent consumption_...___ thous. of lbs__ 246 : | saraee| So eaB i] 41544] 87,545 || -14.0] 3.5] 163,760) 169,516 || +3.5 
cee Cea tons 44, 2 47,055 | 44, 428 | #48,052 | 37,893 | 42, 737 | 38641 —120) 1.9} 166,613 | 172,428 || +3.5 
Rea Of monthee see eee thous. of lbs__ 4, 408 4, 404 4, 020 23, 252 1, 974 2, 940 1, 862 || —39.3 +6.0 | | 
Sheep, ewes, Chicago-___dolls. per 100 lbs 5.63 6. 05 aa 2-5 ae ie 
Sheep; lambs, Chicago..dolls, = : 8. 16 8.41 8.90 8. 00 7.78 | $10] 4144 |... See eee 
: cago..-dolls. per 100 Ibs.) 13. 01 12. 65 15.13 15. 38 1598) 15.06 | 1881) +e) or ee 
Miscellaneous Meats 
Cold-storage holdings, | 
ag 8s, end mo. __thous, of Ibs__ 61, 420 64, 219 71, 707 274, 949 70, 526 | 60, 951 58, 521 —5.9'| £90: 5)\||_._ 2 eee |e geval 
Total Meats | 
Production, inspected____________ thous. of Ibs__|1 
Cold-storage holdings, ud mo.2-thous, of Ihacz|” 2a 208 [1 370,208 [1,481,980 |1, 310,780 | 983,046 |1, 173, 200 |, 062, 290 || —25.0| —2.5 || 4,87, 816 | 5,096, 120 +11. 
A 4 . , 79, 919 |1, 146, 474 |21,297,700 |1, 251, 020 971, 565 | 1 7 eee J 
Pparent consumption __._____ thous. of Ibs__|1, 033, 194 |1, 116, 668 |1; 065, 135 |21'046’396 ” 942° 985 1, 029° O08, 124 |) 8. Of 00.0 fe eek cee 
— » UGo, ,U46, 1, 029, 464 | 948 077 —9.9 —.5 Il 3,929, 699 | 4,171,114 +6. 1 
vised. ‘ Cumulative through Mar. 31, 
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TREND OF BUSINESS MOVEMENTS—Continued 


1927 
The cumulatives shown are through 
_ April, except where otherwise noted. 
Earlier data for items shown here may 
pep ound preter ie 24 to 138 of the 
eoruary, Survey’”’ meceni. 
ber 
FOODSTUFFS—Continued 
Poultry 
Receipts at 5 markets___________- thous. of Ibs__| 70, 350 
Cold-storage holdings, end of mo_thous. of Ibs__| 117, 490 
Fish 
Total catch, pin . fishing ports__.thous. of Ibs__| 14, 051 
Cold-storage oldings, 15th of mo_thous. of Ibs__| 64, 787 
Canned salmon: = 
Shipments, United States__.__..___. eases__| 349, 112 
Munorts, Canada............-........ cases. 95, 921 
Butter 
Production (factory)_.-.._-..-.- thous. of Ibs__| 88, 164 
Receipts, 5 markets__..-._....__- thous. of Ibs._| 33, 687 
Cold-storage holdings, creamery, 
OS eee thous. of Ibs__ 289 
eparent consumption _--__....- thous, of Ibs__| 163, 244 
olesale price, New York ____._ dolls. per Ib__| . 52 
Cheese 
Total, all varieties: 
Production (factory)_..__.___. thous. of Ibs__| 21, 186 
——, 5 naomi Eee paeons! —— ie ag 13, 826 
Di consumption__-__._ thous. o --| 35,335 
Paleeternes holdings, ] 
end of month. .....-_..__.. . of Ibs__| 035 
7 8 ee a . of Ibs__| 7,474 
Exports, United States_ . of Ibs_. 211 
Exports, Canadsa_______- . of Ibs__| 8, 878 
American whole milk: 
Cold-storage holdings, 
end of month... _.......__- us. ofIbs__| 47, 765 
Wholesale price, New York_ Soils per Ib_.) -29 
Eggs 
Receipts, 5 markets____--_----- thous. of cases__| 608 
Cold-storage holdings, end of month: 
ee ee thous. of cases__ 882 
rs thous. of Ibs__| 47, 020 
Milk 
Condensed milk: 
Total stocks, mfrs., end mo.— | 
2 ee thous. of Ibs... 24, 820 
Co thous. of Ibs_- 8,310 
Unsold stocks, mfrs., end mo.— 
oy ae thous. of Ibs__| 19, 048 
ee TS LS thous. of Ibs__ 4, 656 
eo acini! thous. of lbs_-. 2, 345 
Wholesale ce, New York_dolls. per case-- 6. 00 
Evaporated 3 
Reannfacturers’ stocks, end mo.— 
Total, case goods___..---- thous. of lbs..| 140, 133 
Unsold, case goods_---.-- thous. of lbs__) 117,115 
CS thous. oflbs..| 4, 532 
Wholesale price, New York_dolls. per case-- 4.57 
Production, ee and 
evaporated milk. ..------------ thous. of ]bs..| 99, 465 
Powdered milk: 
—om = gaia total stocks._thous. of lbs_- 5, 723 
a thous. of lbs__| 336 
Nett a ls thous. of lbs--; 5, 559 
Fluid a 
Receipts— 
anes (includ. cream). -thous. of qts-.| 17,376 
Greater New York__.-.--thous. of qts_-| 198, 272 
Production— 
Minneapolis, St. Se ga of lbs..| 22, 627 
Consumption in manu 
of oo aryarine eee Sk thous. of lbs-- 7, 363 
Sugar 
ogg’ 
mports— 
era Hawaii, Porto Rico_--long tons--} 20,058 
From ripe ‘countries. ._--- long tons.-| 201, 139 
Meltings, 8 ports__-.------------ long tons..| 243, 364 
Stocks at refineries, end month-long tons--} 205, 573 
Receipts, domestic, at New 
Ch ae ere ree long tons_-| 10, 204 
Shipments, 2 ports ...---------- long tons..| 45,340 
Btorks, p) A i ET Nes long tons--| 30, 387 
Exports, Grinding Maplesinsss- long tons-- 3, 651 
‘Wholesale 96° centrifugal, 
pee Bi dolls. per Ib.- . 046 
Wholesaie, granulated, N. Y-dolls. per Ib-- . 056 
Retail, granulated, N. Y ----- dolls. per Ib-- . 062 
Retail’ average, 51 cities____relative to 1913-- . 129 
1 Revised. 


PER CENT IN- || CUMULATIVE TOTAL 
1928 1927 CREASE (+) OR FROM JANUARY 1 
DECREASE (—) THROUGH APRIL 30 
ioe ier 
bru- } 
January | F ps March | April March | April || from | from 1927 1928 
Mar., | Apr., 
1928 | 1927 
20,347 | 20,857] 18,135 | 16,006 15,777 | 18,956 || —11.7 | 414.7 76, 386 84, 345 
118, 154 | 103,494 | 283,169 | 56,783 |] 104,697 77, 282 || —31.7 ie Ble sD Ae ae 
14,300 | 18,860 | 28,316 | 24,387 28,610 | 20,556 || —13.9 | +18.6 86, 655 85, 863 
53,921 | 44,877 | 234) 528 629 || 34,887 | 24,731 || —23.2| +7.3 ||_---_. ats eee eset 
254,304 | 816,302 | 314,241 |__.___.___ 3680710) 206; (6474 || aL oo, 41,340, 318 | 4 885, 029 
168,946 | 79,760 | 103,127| 37,231 || 126,594 53,450 || —63.9 | —30.3 352, 657 | 389, 064 
103, 861 768 | 107,896 | 117,757 || 106,873 | 124,099 || +9.1) —5.1 416,458 | 426, 282 
42,271 | 41,140] 45,748 | 44,721 45,210 | 48,279 || —2.2| —7.4 169, 569 | 173, 880 
273| 14,404; 15,716 5, 139 3, 044 8,436 | —=10, 1s} 640.6 We anaes ieee oe eee 
159, 687 | 143, 844 é 163, 257 || 154,276 | 165,822 || +43) —1.5 602,001 | 623, 293 
49 47 49 «45 .51 ABO: || B80) O10, eae ae ee a 
24,033 | 24,456 | 30,410 | 28,960 || 32,928] 38,126 || —4.8| —924.0 123,913 | 107, 859 
14,409 | 13,716 | 14,655 | 15,138 14,872 | 16,923 || +3.3 | —10.5 59, 417 57, 918 
37,408 | 36,618| 41,490| 36,570 || 42,985 | 38,212 |] —11.7| —4.3 153,958 | 152, 086 
55,862 | 48,784 | 43,303| 41,735 || 47,840| 45,616 || —3.6| —8.5 ||.....-----|----------- 
5, 347 5, 303 5, 759 6, 229 7, 824 6,923 || +8.2| —10.0 25, 143 22, 638 
257 208 266 187 346 327 || —29.7 | —42.8 1, 399 918 
1,324 1,148 2, 011 668 3,191 1,117 || —66.8 | —40.2 10, 921 5, 151 
41,793 | 36,710 31,887] 30,152 || 35,193] 32,487 || —5.4 
29 ay 25 24 25 .24 || —4.0 
862 1,320 2, 034 2, 310 1, 997 
66 | 21,087 4, 497 1, 868 
38,575 | 31,362 | 234,411 | 51,691 33, 272 
20,618 | 217,924 | 15,844 | 18,496 10/0859) 914608 ll -1-16..7 |e oes Guiles = eee ees 
8,457 | 77,635] 28,209] 11,622 7, 812 D729 4-1 AONOi 7-119) 6) lame. eel eee ta 
15,151 | 12,534] 10,868/ 13, 160 5, 378 8307 se O1 sleet eeeg meme eee 
5,216 | 25,230} 76,034 6, 381 3, 881 Pay SES. | Lacey ||| pee ees Peas ee 
3, 819 2, 645 4,707 2, 700 2, 974 2,761 || —42.6| —2.2 11, 282 13, 871 
6.00 5.98 5. 84 5. 83 5.75 5. 84 nD if tems, Qill|L eek St ees | eee 
118,444 | 93,458 | 275,949 | 94, 187 ATATG | G8. 466 || 1-240 ietOl, 1 | cncacenceq |e meee ee 
95,120 | 65,470 | 256,201 | 72,121 9, 346 wey trary ee Ce | ene aes (ees ee? 
7, 360 7, 531 8, 742 6, 421 6, 232 7,054 || —26.5| —9.0 23, 171 30, 054 
4. 58 4.46 4, 23 4, 23 4. 50 4,58 OL OMFG ieee a= ee eee 
102,847 | 131,323 | 181,476 | 170,884 || 152,840 | 182,413 || —5.8| —6.3 || 571,407 | 586, 530 
8,334 | 19,185 | 19,113 11, 716 6, 601 6 (683 9 o-f- O8Gi eet Bisa) pene one see eee 
236 328 ” 266 303 "171 "336 || +13.9 | —21.7 1, 029 1, 133 
4, 880 4,781 | 16,062 6, 036 4, 679 6, 012 —.4 +.4 18, 474 21, 759 
47,450 |) 15, 964 | | 18, 176 |2-222-2--= 18,440, il WAL7,'976: lc deere elec ee eee 450,664 | 4 51, 630 
109,709 | 104,413 | 114,214 |---.------ 118,200)! HOS761 eames eles ee oes 4 318,375 | 4328. 336 
26, 140 26, 192 28, 780 27, 522 27, 794 26,458 || —4.4 | +4.0 104, 343 109, 767 
7, 190 8, 117 7, 762 7, 035 7, 042 6,518 || —94| +7.9 26, 109 30, 104 
45,026 | 130,034 | 204,601 | 164,551 || 157,549 | 158,556 | —19.6 | +3.8 |) 529,092 | 654, 069 
219,926 | 344,450 | 425,817 | 448,326 || 400,544 | 417,332 | +5.3 | +7.4 || 1,348, 400 1, 438, 828 
307,050 | 310,612 | 468,496 | 409,447 | 553,004 | 482,656 || —12.6 | —15.2 || 1, 689, 114 | 1, 496, 
192,968 | 333,493 | 458,231 | 666,061 || 321,629 | 379,210 || +45.4 | +75.7 ||-----------|----------- 
None. None None None 46 COT pee a eee 1, 603 None. 
os 574 
9 47,631 | 70,414 | 60, 571 84,070 | 85,401 || —14.0 | —29.1 276,290 | 219, 
2 a2 20,283 | 31,621 | 42,002 || 52,056 | 49,441 | +33.1 | —14.9 ee ares 
3, 184 ; 9) 865 8, 645 18,295 | 15,822 || —12.4 | —45.4 6, , 
- 045, . 043 045 - 045 . 048 - 048 | 
“O57 . 056 . 057 . 058 . 058 058 | 
. 063 . 063 . 063 . 064 . 067 063 
. 129 . 129 . 129 .129 | . 135 . 133 | 


‘Cumulative through Mar. 31. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
April, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, ‘‘Survey’’ 


FOODSTUFFS—Continued 
Sugar—Continued 


Cuban movement (raw): 


Receipts at Cuban ports- ------- long tons-- 
EXpON Suess eee ea ene .--long tons.- 
Stocks, end of month____--------long tons_- 
Coffee 
Pe Pes oe of bags-- 
bie suppl 
vis supply | Os SS SO eon . of bags-- 


Daited States _------- 225 . of bags-- 
Receipts, total, Brazil t . of bags-- 
Clearances: ft 

Total, Brazil, for world_-.--thous. of bags-- 

Total, Brazil, for Wi8eseco- thous. of bags-- 
Price, Rio No. 7, Brazil grades, 

N 


dolls. per Ib_- 


Tea 
(im Orbs ses ee eee sence ae thous. of lbs-_- 
Stocks, United Kingdom, end of 
Ont eee eee a ES ETE thous. of lbs_- 
Price, Formosa, fine, New York-_-dolls. per lb_- 
TOBACCO 
Consumption (tax-paid withdrawals): 
WWargecigarsts-easss-Senso- see thousands__ 
Small cigarettes__._..---------- thousands-- 
Manufac. tobacco and snuff. thous. of lbs__ 
Exports: 
Unmanufactured_-_----------- thous. of lbs_- 
WIPATCLLES: ee ne ees eae thousands_- 


Sales of loose-leaf, warehouses ----thous. of lbs_- 
Price, leaf, average warehouse sales, 
Kentucky 2 eae ea dolls. per 100 Ibs_- 
TRANSPORTATION 
River and Canal Cargo Traffic 


Panama canal: 


Total cargo traffic_____- thous. of long tons__ 
In American vessels____thous. of long tons__ 
In British vessels -____- thous. of long tons__ 


Sault Ste Marie canals___.thous. of short tons__ 
New York State canals___thous. of short tons__ 


CapeCodi@anslas == short tons__ 
Suez Canales eons! thous. of metric tons__ 
Wiellandi@analle. 225. ee short tons_- 
St. Lawrence Canales) 22. ._.- 22: short tons__ 


Mississippi River, Govt. barges____short tons_- 
Ohio River, Pittsburgh, Pa., to 


Wheeling, W. Wee ne tons__ 
Allegheny Rivers=s-- --s se seed short tons__ 
Monongahela River____-___________ short tons_ 


Ohio River, tonnage originating (quarterly): 
Pittsburgh district____thous. of short tons_-_ 
Huntington district___thous. of short tons_- 
Cincinnati district____thous. of short tons_- 
Louisville district____- thous. of short tons__ 
MN Of alee saaeaues4 22 2e-- thOUS yor shortitons.— 


Ocean Traffic 


Clearances, vessels in foreign trade: 

Motalocces so eene Ses. thous. of net tons_. 
..-thous. of net tons_- 
thous. of net tons__ 


Shipbuilding 


Completed during month: 
SRO} te ee os a el a ee em = ee gross tons__ 
Steel seagoing_________ .-----gross tons_ 
Building or under contract, end of month: 
Merchant vessels_____- thous. of gross tons__ 


Freight Cars 


Surplus (daily ay. last week of month): 


t See table on p. 23 of the April, 1928, issue for earlier data. 


Per ct. 
PER CENT IN- || CUMULATIVE TOTAL rane 
1928 1927 CREASE (+) OR FROM JANUARY 1 Ch) 
1927 DECREASE (—) THROUGH APRIL 30 || Oo) 
crease 
(&) 
Apr., | Apr., cumu- 
D Febru nil ape Weiter: poteons: Beet iosg |) Ste 
ecem- . April Mare pri rom 1928 
Nor | January | “gry | March P Mar., | Apr., from 
1928 1927 1927 
=] —7.7 
86,425 | 238,129 | 898,615 |1,016,015 | 586, 747 |/1 084, 038 595, 154 || —62. 2 1.4 || 2,967,212 | 2,739, 506 
244’ 852 | 212,161 | 326,705 | 584,153 | 447,097 || 512,824 | 441,653 || —23.5 | +1.2 || 1,517,587 | 1,570,116 || +3.5 
212, 314 177, 801 851, 113 |1, 202, 871 |1, 325, 601 ||1, 310, 347 |1, 449, 624 |, +10.2 —8, 6.25. 2 LL ee ee 
1, 144 1, 148 1, 024 1, 085 935 803 962 || —13.8 —2.8 3, 623 4,192 || +15.7 
5, 041 4, 862 4,792 5, 050 5, 152 4, 318 4, 261 +2.0 | 4-20.9 ||-22-2--26s2]4---5-.4c= eae 
768 782 833 873 892 765 806 4-902) 0,7 || Seen oe eee ie 
1, 372 1, 216 1, 022 1,324 1, 195 1, 063 933 || —9.7 | +28.1 4, 266 4,757 || 
1, 441 1, 237 980 1, 306 1,042 || 1,223 942 || —20.2 | +10.6 4, 353 4,565 || +4.9 
876 ” 687 507 789 518 | 672 611 || —34.3 | +1.4 2, 296 2,501 | +8.9 
. 142 . 148 . 157 . 168 . 154 . 158 .162 || —8.3 4,9 fh cee sets. oct eel | wane 
1 
9, 057 8, 160 6, 087 7, 577 4, 299 5, 369 5, 251 || — —18.1 25, 081 26, 123 +4.2 
245, 505 | 254,967 | 252,704 | 242,771 | 223, 464 || 188, 551 | * 175,080 || —8.0 | +27.6 ||__.....---.|.---.--.---]------- 
~325 - 325 . 325 Be pss . 325 . 34. . 345 0.0 —5.8 |] ----=-~~=-=| === 2m anole 
| | 
| 
397,007 | 413,532 | 453,605 | 497,904 | 459,022 || 528,698 | 475,980 || —7.8| —3.6 || 1,912, 452 | 1,824,063 || —4.6 
6, 870, 462 |8, 369, 087 |7, 531, 914 |8, 470, 466 |7, 511,408 ||8, 026,096 7,880,403 | —11.3 | —4.7 29,785,021 |31, 882,875 || +7.0 
26, 685 3,002 | 32,310 | 33, 582 0, 602 35,347 | 31,561 | —89|} —3.0) 131,786 | 129,496 || —1.7 
47,885 | 42,958 | 41,624 46,938 42,007 42,574 | 35, 209 || —10.5 | +19.3 191,583 | 173,527 || —9.4 
364, 467 | 962,574 | 836,921 | 864, 541 |1, 147,089 || 747,967 | 468,852 || +32.7 |+144.7 || 2,589,116 | 3,811, 125 || +47.2 
116, 822 | 135,470 | 61, 235 8, 325 587 61, 319 8,076 || —92.9 | —92.7 317,122 | 205,617 || —35.2 
20.220 | 23.227| 19.204 | 12.467] 12.735 || 10.526 6.490 || +21) +062 |) ee 
| 
| I 
2, 574 2, 372 2, 660 2, 429 2, 474 2, 534 2, 430 
1, 099 1, 019 1, 121 1, 101 1, 154 1, 350 1,410 
763 698 872 682 | 716 641 | 491 
1, 169 None. None. None. |. 2a0L22 4 None. | 4, 698 
None. None. None. INjone. || eenee es = None. 169 
98,426 | 273,093 | 30,575 | 63,371 | 105, 857 52, 081 54, 155 
2, 504 2, 647 2, 439 2/901), | aes 2,724 | 2,786 || 
53, 883 None. None. None. 52, 469 None. | 321, 670 
53, 793 None. None. None. 56, 931 None. | 241,070 | 
114, 063 ) 105,521 | 125,328 |? 104,535 | 112,000 |] 104,301 | 121,673 || +7.1| —7.9 401,066 | 447,384 || 411.5 
685, 546 | 517,488 | 656,435 | 680,548 | 772,624 || 765,632 | 744,400 | +33.5 | +3.8 || 3,656, 225 | 2.627.095 || —28.1 
176, 540 | 81,585 | 80,245 | 118,900 |___...___- ' 108/433 | 1947015 |_| | “¢ 983° a0 | ¢ 280; 730 —.9 
-|1, 965, 934 |2, 327, 246 |2, 056, 247 |2, 103, 877 _-<u.--||2, 620,828 |1,.829, 681 j|_....__. Rees 46, 835, 265 |46, 487,370 || —5.1 
9125385: eee lame. os ag ae { Bi) 000 Joswcee. = ~22. 6 | rll | ee 
RY 280 |e il 2 a ait Reneaaaem ' 31001 |. 18.7 | 458.0 | eee el |< sal 
S9T9Ox IL See wee Ie eee! | v 107 | sees | 376: | 5 Se ae 98.0) | tA: || Soa ee | ieee. 
SEL 9120 es ee oe |e aia ee: 31609 || saree 3 487 |_ WP 480 | a1 No ee 1 
BUA 1045 \Peeaeer ol Bee See Si3,.58b (5 eee OR eg Si eae | eee a ae ee ee | RR De Nate ae ae 
: | | | 6 | nee nen] ennneesens ha 
296 | ] 
5, 296 5, 163 5, 035 5, 581 5,537 || 5, 147 6,160 || —0.8 | —J0i4:} 21, 216 | : 
2, 057 1, 865 1, 877 1, 895 2, 090 1, 882 2,618 || +10.3 | —20.2 |! 8, O58 ” rar ta 
23 3, 208 3, 158 3, 686 8, 447 || 3, 265 3, 542 —6.5) —2.7 || 13, 143 13, 589 +3.4 
| | 
H I 
35,867 | 9,204 | 20,787] 12,990 41, 86 42, 752 | ‘ “ 
867 ; 0, 2 980) nose , 806 7 (| ioe 67,639 | 443,071 || —36. 
30, 742 2,888 | 15, 218 C007 | peaemne, 26, 847 SS, G00 scat oe cle 443,587] 424 013 Sao H 
204 214 2072 wee eee [Sapa 288 Ce | eee ae ce Ves. | 
| | 
464,005 | 403,792 | 372,916 | 344,502; 320,762 || 248,477! 259.736 || —6.¢ | 
224,247 | 182,001 | 155,554 | 125,627] 134, 089 131, 844 137, 439 16 ? Bice ; Ditbbitate: sapien... ieee 
183,638 | 169,463 | 168,172 | 171, 481 140, 091 68, 417 90, 075 || —18.3 aE a Pn S| eee ys i 
+= al 
25 | 4 None. | None. None. 538 9 - ' 
None. is None. None. None, None. "3 allan NS ci00 8 
None. None, None. None, None. 466 ig | ELS ee —~100. 0 | 
--|4, 172, 605 |3, 447, 723 |3, 589, 694 14, 752. 031 |¢ 5 5 
219, 482 | 187’ 197 |" 187, as |” 7 os ? ie a . ie ns mat oa | ae 7S} |\16 416, 714 |15, 527, 743 |) —5.4 
lad, 519 127, S58 | 130,005 | 143,383 | 105, 146 || 136, 276 | 110, 340 || —26.7 aie: 486, 684 508, 192 | pray 
39, 877 52, 75 726, 259 69, 335 i ‘" . jas 7 . 
75 , 3, 259 | 869, 335 | 620,985 ||1, 082, 226 | 663, 092 || —98.5 | —6 3 | 8, 587, 252 | 2,969, 331 || —17.2 
Revised. § Quarter ending in month indicated. 


‘ Cumulative through Mar. 31. 
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TREND OF BUSINESS MOVEMENTS—Continued 


: 1927 
The cumulatives shown are through 
April, except where otherwise noted. 
_ Earlier data for items whosn here may —--— 
be found on pages 24 to 138 of the 
February, 1928, ‘‘Survey’’ D 
— January 
TRANSPORTATION—Continued 
Freight Cars—Continued 
Car loadings—Continued. 
al products. 5. n...-.2--.--- cars._/ 259,598 | 233, 368 
Saeeng epee a ieee ee cars__| 40,682 | 31, 737 
Merchandise and 1. c. 1.._.---_....-.- cars__|1, 177, 774 on ah 
ROU ANOOUG Sa ts cars__}1, 460, 673 |1, 187, 712 
Railroad Operations 
Beecating revenue: 
EL oe eS oe thous. of dolls__| 334, 742 
AS ee ee thous. of dolls__| 81, 990 Sen 
Total operating. --____-._.. thous. of dolls._| 467,598 | 457) 426 
Operating expenses_____________thous. of dolls__|_ 377,800 | 363 384 
Net operating income -__......_thous. of dolls__| 55,334 | 56, 634 
Freight earried__......__......mills. ton-miles__| 34,580 | 36,271 
Railway Equipment 
Locomotives (Am. Ry. -Assn.): 
Owned, end of month— | 
2 2 ee ee number. 60,784 | 60, 679 
Tractive power___________ mills. of Ibs__| ’ i 
In ee order end of month— | sky! a 
LS ee ie ae number__) 257 
Per cent of total in use______- per cent__ an 6 ere 
ae eee eee ee number __ 135 | 154 
Retired ___- number__, 378 259 
New orders number __ 149 2 
Shipments, manufacturers’ (census)— | 
(SS eee eae number-- 72 | 47 
Steam, domestic_-_--.._-__..- number-__ 41 | 22 
Electric, domestic__.-.--....- number-_ 13 23 
Unfilled orders (railroads), end of mo.— 
From manufacturers ___-_____ number__! 80 151 
In railroad shops_-_------___- number... 13 | 22 
Unfilled orders, manufacturers’ ( Census)— 
Loe ee eae number__ 232 222 
Steam, domestic__-_--._......number-_- 178 161 
Electric, domestic number__ 39 | 38 
Maports, steam. —_...-=.-..-.-... number__ 25 | 13 
Shipments (qtly), electric locomotives— | 
OTT aly ee pa numiber__ i |S a ne 
|) a ae number. Se ae ae 
Freight cars (Am. Ry. Assn.)° j 
wned, end of month— | 
TL ee ee eS cars__|2, 313,375 2, 309, 577 
RONG Y 23 Sse Seas ee bs mills. of Ibs__| 210,923 | 210, 649 
In bad order, end of month— | 
ae eee re ee ares cars... 130,493 | 136,115 
Per cent of total in use____.__per cent__ 5.8 6.0 
a es a ae er ee cars __ 14, 114 2, 098 
Shipments— | 
ee ee cars 2, 545 | 774 
ee ee eee cars. 2, 536 576 
Unfilled orders (railroads)— 
De Oe ae cars... 12,431 | 18, 464 
From manufacturers_-_----.-.---- cars _- 9, 341 15, 459 
In railroad shops..-.-.--..-:.-..=-< cars__ 3, 090 3, 005 
Passenger cars: | 
a ee Se cars _- 150 615 
Shipments— / 
2 ee ee cars__ 174 75 
Domestic. - --.------------------- cars_.; 174 68 
Unfilled orders, end of quarter. . ------ cars__| kt Se Ae 
In railroad hands, end of quarter -----cars_ -| 953,495 |..-...---- 
Passenger Travel 
National parks: ; 
LNG) epee eet Eee number..| 26,939 | 50, 591 
Automobiles entered. --.....----- number_- 3,925 | 6,679 
Arrivals from abroad: ' | 
Mmnierantsess. 2: -cees-s=-ds5--- number.-,; 22,350 18, 146 
United States citizens-. ve-s-mpmaber_..) ~ 18,922 19, 909 
Departures abroad: 
ee a es number-__| 9, 085 5, 323 
United States citizens....__-.-.--number 25, 209 27, 126 
feassports issned_..===--~.-...----.---number_.} 8, 387 8, 896 
Pullman company operetivns: 
Revenuess..—..2<-s/22-22.-thous..of dois.) 6, 411 6, 963 
Passengers carried - - - ---------- thousands -_) 2, 831 2, 886 
Hotel room occupancyt ----per ct. of capacity—_ 66 72 
PUBLIC UTILITIES 
ob ag companies: 
perating revenue---------thous. of dolls_._, 67,089 66,026 | 
Operating income------..-- thous. of dolls._' 10, 935 16, 783 
eeeerapa companies: | ' 
ommercial telegraph tolls_thous. of dolls... 11, 016 9, 956 
Operating revenue.--------thous. of dolls_-; 13, 747 12, 467 
Operating income. ----.---- thous, of dolls_- 1, 654 ym Ee 


1928 
Febru- 
ary March 
270, 914 | 343, 780 
31,394] 42,859 
974, 382 |1, 209, 322 
1, 269, 695 |1, 816, 086 
346, 024 | 387, 739 
69,551 | 70, 466 
456, 593 | 505, 185 
348, 498 | 373, 305 
70, 064 i 
35,701 | 39, 467 
60,598 | 60,471 
2, 596 2, 596 
8, 857 8, 287 
14.7 13.7 
141 140 
222 267 
30 15 
59 70 
43 44 
11 15 
148 117 
23 20 
204 178 
146 123 
40 37 
6 | 26 
eee H 3123 | 
AG te 310 | 
|2, 306, 816 22,303,688 | 
210, 471 | ? 210, 312 | 
138, 870 | 139, 698 
6.2 | 6.2 
5,876 | 4, 029 
| 1 
444 3, 332 
444| 3, 281 | 
19,748 | 22, 233 
17,603 | 20, 648 
2,145 1, 585 
| 82 45 
74 80 
72 50 
4 ae | 41,036 
a _| 353,409 
| 
57,950 | 57,732 | 
6, 658 3,194 | 
20,883 | 26, 270 | 
31,941 | 34, 217 
4, 708 4,931 
34,810 | 29,422 
8,971 | 17,334 
6,393 | 6,131 
2,563 | 2, 625 
71 68 
64,567 | 68, 120 
15,648 | 17,335 
9,785 | 10, 904 
12, 201 13, 573 
1, 228 2,009. , 


+ See table on p. 18 of the April, 1928, issue for earlier data. 


2 Revised. 


| Per ct 
PER CENT IN- || CUMULATIVE ToTaL || in- 
1927 CREASE (+) OR FROM JANUARY 1 || crease 
DECREASE (—) THROUGH APRIL 30 || (+) 
or de- 
i _ Mey 
Apr., | Apr. x 
’ 1927, | 1927, cumu- 
April || March | April || from | from || 1927 1928 _|| lative 
1928 
Mar., | Apr., from 
‘ ; 1928 | 1927 ion 
257,316 || 352,611 | 278,757 || —25.2 | —6.0 || 1,159,327 | J, 105,378 || —4.7 
41, 055 54,599 | 101,893 || —4.2| —59.7 237,090 | 147,045 || —38.0 
1, 040, 999 ||1, 315, 174 |1, 047,971 || —19.9] —.7 || 4,319,204 | 4,242,002 |] —1.8 
1, 513, 663 |/1, 846, 356 |1, 530,012 || —16.7 | —1.1 || 5,930,710 | 5, 787,156 || —2.4 
fe 2406, 578 | 871, 390 |/_.-..___|__._____|] 1, 118, 769 | 1,071,145 |] —4.3 
eS San 976,679 || 977.832) || aeeuan pe eeee ll) 06236; 009 1h e218s500N)| 728 
Recs 2531,617 | 498,428 |/_._____|________|| 1, 488, 769 | 1,419, 204 |] —4.7 
ae aes 2395, 735 | 384,668 ||......__|________l 1, 145, 569 | 1,085,187 || —5.3 
ie ae 294,607 | 78, 627 ||_.-....|_._.1.__||  225,538'|  217,472'l| =3.6 
ae URI ie tive RECT TS SOE elll Telefe) |) salva ders {ll See 
60, 373 
2, 596 
8, 563 
14.3 
96 
194 
33 
46 
38 
6 
112 
25 
188 
129 
41 
16 
eeerey | | 
i r | 
2, 300, 955 |/2, 332, 569 Ib epouied | eel ceoie a) | eee meee |. ee |e oe 
210, 103 || 211,483 | 212,049 || S516) S.,7 2 -... <n ns eee eet 
| \; | 
149, SH91 80;470 |) 85, 458: Il eres OB eeee as eee eee | eee 
6.7 5.7 Be Dil lye ete Soria lees Gull eee eee ee |e 
5, 683 5,253 | 3,362 || +41.1 1 +69.0 |, 29, 996 17, 886 || —40.4 
4, 568 4,449| 5,570 || +87.1] —18.0 || 16, 251 9,118 || —43.9 
4, 324 4,445 | 5,562 || +31.8 | —22.3 || 16, 176 8, 625 || —46.7 
| i 
19, 325 26,717 | 26,305 || —13.1 | —26.5 ||----- 
17, 589 Tgechn |) eval) =a ei 
1, 736 9, 322 8,088 || +9.5 | —78.5 | 
142 212 | 6 |/-+215.6 |.......- | 
| i 
51 86 | 88 || 86.8 | 42:0) |; 
34 71 | 88 || —32.0 | —61.4 |) 
4. ene | $1,013 |..-.------||4+184.6 | +2.3 
ik. ee 453,999 |.....--.--|| —0.2) —L1 
71,679 || 59,597 | 56,543 || +24.2/ 426.84 226,711 | 237,952 | +5.0 
11,872 || 6, 887 8,508 ||+271.7 | +39.5 97, 941 28,403 | +1.7 
Poe oe 99,868 | 38,034 |J....-...'-.-.----|) 470,367} 465,304 |) —7,2 
ae: 32,762 | 29,055 |). __......)) 474,762 | 486,067 |) +15. 1 
Bt ge 4, 244 4,185 ||......-.\--------| 412,121 | 414,962 |) +23.4 
cf: Fee 27,041 | 26,815 ||....--2.!-.---.--|| 478,256 | 491,358 || 16.7 
27,008 |) 17,556 | 27, 144 || -+56.3 | —0.2 || 63, 134 62, 229 | —1.4 
PP yer. 98 | 6.458| 6,329 Ho ceeetlicecceocl) 419,;724i0 edo ee7le—1e 2 
oF. sae DaAnulh e SUitpullesc an oe oe ee ae 48,309 48,074 || —2.8 
73 |) 68 | To +i. t | ce a) licen eee ere ane |------- 
| | | 
| | il 
\ | 
ee ee: | 65,670.) 66,168 HL... 2} see 401,458), 7108, 708 1-3..8 
Paes. (} 16,802! 16,650 ||-..-.-..|--..----]] 48,738 | 449,766) 2.1 
OF sree | 40,944 | 10,636 |j........|....-.-.|| 430,567 | 430,645 iy 2013 
i: | 43/480 13, 152 |l_..--...|.-...2--} 37,910} 438,241 || 40.8 
Bee saat ie IS 44374 || —12.0 


3 Quarter ending in month indicated. 
4 Cumulative through Mar. 31. 


TREND OF BUSINESS MOVEMENTS—Continued 


| 


PER CENT IN- CUMULATIVE TOTAL 


1927 1928 1927 CREASE (+) OR pe eae 3 
_ TH 
The cumulatives shown are through | DECREASE (—) |) 
April, except where otherwise noted. | 
Earlier data for items shown here may | ix A 
be found on pages 24 fo 138 of the - ed ios. 
ce - | 7 oJ] \ 
Bee Uaudry 12262 a Su icey cee | January Febru- | March April March April from | from 1927 1928 
Mar., | Apr., |! 
1928 1927 
PUBLIC UTILITIES—Continued 
Gas and electric companies: | 
Gree: cavultesetes cee thous, of dolls... 7194, 985 | 1 196, 402 |? 187,398 | 189,271 |---------- 179, 565 | 176,467 ||.-.-----|-------- 4 548,880 | 4573, 071 
Net earnings. _.-.---------- thous. of dolls... * 78,937 | 278,934 | 274, 114 G0] Be veeeeeee 65,413) ) 64,908 2-2 ee 4 206,068 | 4225, 638 
Electric railways (212 companies): 
Passengers carried-_------ thous. of persons__| 830,930 | 814,172 | 769,974 771, 816 833,316 | 800,722 —6.0 —3.6 || 3,222,479 | 3,176, 695 
Average lanes] s- see spc eae ee eae cents_- 8.018 8. 026 8.034 | 8.034 |---------- «802 ||--------|--------||----------~-|----------- 
Electric power production: 
FO tal ee ee et mills. of kw. hours... 7,211 | 27,265 | 26,880 | 7,222 |-------__- 421, 367 
By water power------- mills. of kw. hours-_- 2120) 225730)" 5:2 6852, 00L Naneean ean 48, 155 
Bysfuclssmee sees mills. of kw. hours-_| 4,482 | 74,526 | 74,205 | 4,391 |---------- 413, 212 | 
In street railways, 
manfg. plants, etc. t-mills. of kw. hours--! 461 598 41,545 
In central stations t._--mills. of kw. hours_- 6, 750 6, 667 419, 822 | 
Electric power production (Canada) :* } 
ota lime as an): ame BBA mills. of kw. hours... 1, 362 1, 318 43, 925 
By water power------- mills. of kw. hours_- 1, 339 1, 298 43,869 
ixported ee. seseeee= mills. of kw. hours_- 131 124 4 383 
Electric power, gross revenue..-thous. of dolls._| 166,200 | 172,400 | 163,400 |-.-.------|----------|| 146,200 | 145,700 ||-_------|-.-.----| -----------|----------- 
EMPLOYMENT AND WAGES 
| 
Employment in factories: 
Now vork pratccemessseeeee-e thousands-_.- 467 457 462 459 494 | 487 —1l.1 
DOtroibsmes sscek cece ease e ee thousands-_. 205 224 233 253 226 226 +2.8 
New, Jerse yen eet eee rel. to 1923__ 93 91 91 90 99 97 0.0 
Pennsylvamiasssesssecee-se-ee> rel. to 1923_. 81 80 82 80 90 87 || —2.4 
ela wares coasters aera rel. to 1923_- 75 75 74 74 79 | 76 0.0 
Wisconsine s<- a temes.. ooo okae Fel. to 1915__ 112.0 111.6 $1358)" ll4. 5: |eoscee- se 119.4 ay Se | eae 
Tin 1s ee Ses See See rel, to 1922__ 90. 8 88.9 91.3 91.2 98. 1 97.5 |} —1.3 
IMiassachusettsu semen ese ne ee Tel. to 1914__ 81.2 80. 5 8L5 78.8 89.5 87.4 —2.0 
Bah aah Sr State ( kly)--th f dolls 13, 830 13, 361 13,477 13, 200 
ew Yor. ate (weekly)--thous. of dolls__ F A A 14, 14, 214 - 
iWasconSin@. 2245595 ."- oleae rel. to 1915__ 248. 8 231.6 Deeb sS: taameccoeee che | 1 emai 
New erseyasoss80----22-2-an2 rel. to 1923_- 103 98 100 96 108 106 || —3.0 
Pennsylvania sees sessese sees rel. to 1923_- 83 79 85 80 94 92 =i 
Delaware. ssa-c-onsseeesae= ne = rel. to 1923_- 81 76 76 75 83 | 80 || —3.8 
Ohio construction mee - | 
employimenteen=s+--esoeese==. rel. to ne 54 57 77 5 
Employment, trade-unions U. S-4---per gept--|---------- 82.2 81.8 84.0 ||. eh wa Rhys 
ee mines: : eS ee ge ee ae Pee : 
mplovmentsessoe==ss 250 rel, to 1923-25_- Be 120. 2 113.6 112.3 3 
Pa ygr0| ae ames ieee ieee rel. to 1923-25 __ 98. 1 98.7 96.0 86.1 ae an : Ling 
Federal civilian employees, Wash- : : 
ington, D. O., end of month_.__-_-- number_-| 60, 660 60, 743 60,999 | 61,049 |-......._. 59, 591 59, 772 
Average weekly earnings, factories: : ; eo 
Illinois ---dolls__ 28. 15 27, 49 28. 93 28. 72 29. 07 
New York State_. J 29.57 | 229, 22 29. 16 29.78 29.17 || —2.9 
tS Consineesyscaen a8 ee tae. S253 ee 25, 24 23, 60 25. 80 25.80 25.81 77 
Massachusetts rel. to 1914_. 232.1 232.1 234. 7 234, 2 234.9 —2.0 
ING 7 USER) os oc beeen rel. to 1923__ lll 109 110 110 110 || —1 8 | 
Ronnsyiy ania eee eee eeenes rel. to 1923__ 101 98 104 105 105 || —48 | 
Delawarexmtees =. soc ceo oaee rel. to 1923_- 106 100 102 104 | 104 || —4.8 
Average weekly earnings (National Industrial | 
Conciente ae } 
rand total (both sexes).......---_ dollars__ 26. 90 27. 24 227.35 
Motalimale: - ys... 2.22---5-25—02 29. 35 29. 80 30. 32 = . 
Skilled male_____- 30.80 31.22] 31.70 31. 39 
eae led male. - > 24. 66 25. 25 24. 92 
‘Otaliwomens see seameeneee ee ae 17. 17. 17, act 
ax eroue heuies hours: “ee eye 17, 48 
omin thSexeS)) ssanceennaasne hours__| 49.5 49.5 49.6 
Actual (both sexes) ____.........._.- hours__ 47.3 47.9 48.0 ns : 
ees apd eee by districts: : 
ew Ungland_<Se5---- ones cents per hour__ 55 
Middle Atlantic_......... cents per hour__| 46 : se 4 SL 49 || —20 
South Atlantiel 22-22. 222. cents per hour__ 24 24 29 23 51 | 47 | —4.2 
East South Central_.___._- cents per hour_. 24 25 26 26 32 25 0.0 
West South Central. __.___ cents per hour... 32 26 28 27 = = ee 
East North Central___.___- cents per hour__ 42 39 41 41 a 34 || —3.6 
West North Central_--...- cents per hour__ 37 37 39 36 he A 2 
MOU Gali eee en ae cents per hour_- 46 41 43 46 37 38 || —2.7 
IP Golf cee ed OEE NN 5 cents per hour_- 54 50 54 53 cn 43 || +9.5 
United States, average_.___cents per hour_- 39 37 38 40 aS 52 || +1.9 
Wage rates, U. 9. Steel Corp---cents per hour_. 50 50 50 39 | 39 || +5.3 
Bare aoe workers, Youngstown 50 50 | 50 0.0 
istricteiheess. cossee aes. per cent of base__ 128. 5 
re ters RON jobs, employment agencies: ae eae 125.5 128.5 1283.5 |) 0.0 
nite Aes sees ase 22428 58 number__ | 
iustortli fisted oaace Set Men ee 4H He 187 137 | 119 || —11.0 
Central States__.____ _.--humber.._ 165 203 189 46 146 122 —14.6 
Southern States___ _---number__ 145 188 929 ae 165 | 140 | —11.4 
Western States_..........-.--___- number... 80 87 75 219 125 | 111 || —17.0 
60 67 62 || +6.2 
Factory Labor Turnover 
(Percentage of number on pay roll) 
net Sete 
Ovals noeeas- meee per cent (annual basis 227.2 a 
Voluntary quits___per cent (annual Rey 914.8 a ee : 39.3 242.5 $48.3 || +23.6 | —18.6 ||_.___ 
Lay offs_.....-.... per cent ete basis) _- 186 133 9 26.0 129.8 malius! esi ee 
Discharges. _._..__ per cent (annual basis) __ 23.8 13.6 7 8.3 16.4 19.7 425 lowell eee 
Accessions--..-..-.-.. per cent (annual basis) __ 923.7 133.4 0 a Lise F Ce ee cei eee | fer ie | EME PaaS ant 7 
: : . \ | fe ed ia | (es) 
* See table on p. 22 of the April, 1928, iss bib cara rapa ee 
; PAA , issue for earli 
t See table on p. 22 of this issue for earlier data. perante: ? Revised. 4 Cumulative through Mar. 31, 
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TREND OF BUSINESS MOVEMENTS—Continued 


; Per ct 
1927 1928 1987 PER vues CUMULATIVE TOTAL in- 
x ; . | CREASE OR. FROM JANUARY 1 || Crease 
pths cumulatives shown are through DECREASE (—) || THROUGH APRIL 30 || (+) 
pril, except where otherwise noted. or de- 
Earlier data for items shown here may |————- ‘le - i = ___|] crease 
und = oe 24 to 138 of the | Apr Apr ior) 
aor, 2925, “Survey” : 1927, | 1927, aad 
Peer | January | Febru: | worch | April || March | April |} from | from || 1927 1928 || lative 
ber ary Pp te ri 1928 
i ar., pr., f 
| rom 
1928 " 1927 ie 1927 
DISTRIBUTION MOVEMENT | 
Retail Sales 
Mail-order houses: | 
Total sales, 2 houses________ thous. of dolls_. 59,494 | 37,465 38, 392 41, 787 40, 100 41, 147 40, 648 —4,.0 —1.3 152, 182 157, 744 3.7 
Sears, Roebuck & Co______ thous. of dolls._/ 34,486 | 24,240 | 23,842] 23,986 | 24,159 | 23/954 og ool || +.7/ -43 90, 391 96, 227 + 5 
ren ntgomery, Ward & Co-__thous. of dolls__ 008 | 13,225] 14,550] 17,801) 15,941 || 17,893! 16,557 || —10.4| —3.7 61, 791 61,517 || —0.4 
Total sales (4 chains) as thous. of dolls__ 84, 977 31, 901 35, 363 40, 447 39, 765 | 35, 578 | 240, 782 -1 —2. 1 
Total stores operated (4 chains).-number..| 2) 427 431 2) 446 9} 467 2; 476 2; 261 2, 281 ray re Me bik beside wee 
a. + hein i Co____thous. of "4 > cod me ae 19, 001 21, 839 21, 987 | 19,601 | 4 22, 351 +.4 -1.9 75, 448 79, 891 +5.9 
Lo) a eae number__ 3 1, 591 1, 603 1, 619 1, 624 | 1, 505 1, 515 +.3 mfeTa 2? lean eee | ee ee Dw a Se ea oe 
Ss. 4 Sth cher se aaiase thous. of = = 23, ps 8, pe 9, = 10, 855 10, 784 9, 183 10, 788 —.7 0.0 36, 236 89, 617 || +9.3 
= ------------ number __| 443 445 382 388 res Bull Hedy We occeseeee tec beeeoe aa Nite ee 
OS Sk peter gi ee thous. of dolls... 6, eof 2, po 2, on 3, = 3, 060 2, 864 23,314 —2.0 —7.7 11, 227 11,419 |) -F1.7 
-=------------- number __ 222 202 2205 OSOu| 08.8.1 ee a le eee || 
Sy H, Kress . Co. peeeee thous. of dolls. 11, 182 ‘ox 760 4, 175 4, 630 4, 084 3,930 | 4,329 |) +7.6 | +15.1 15, 086 17, 549 || +16.3 
F OPE BU ~ ome am - 2 a === == num ber __ | 1 1 172 171 +1.1 Se ae A | nae aes tar aah Sot) eee 
Metropolitan_____.-.-------.... thous. of dolls__| 2, 349 692 752 912 918 801 1,000 || +.7] —8.2 3, 149 8,274 || +4.0 
Stores operated_____...._.-_._-..- number-- 91 91 91 93 93 82 82 OSOule Vel 354 lees ae |e tees aie an ee 
F. ieee aeecies Stiinta atm eaae a thous. of —— 2, a re rs a, A is tt = 21,188 +3.9 we) 3 3, 434 4,001 || +16.5 
T ----+--------------- num ber-_) ) W) 52 0.0 20 Ui | Kieren eee eel Lee 
Mier. SIFAMe OO. sll. thous. of dolls__} 8, 205 | 2, 624 2, 843 3, 707 3, 656 2, 789 3, 364 —1.4 +8. 7 10, 606 12, 830 || +21.0 
a ice preety kage aes Adee number--_| 151 154 158 161 161 111 115 Os OU =A010) Nl fees ieee al eee ae 
estaurant chains: 
hands Cb, sales... thous. of dolls__| 2,490} 2,346 2, 187 2, 286 ORn al 2, 522 2,443 || —5.0 | —11.1 9, 821 8,990 || —8.5 
as —_ Thompson Co.. sales - thous. of dolls_- 1, 262 | 1, 235 1, 164 21,245 1, 207 1, 243 1, 198 —3.1 +.8 4, 784 4, 851 +1.4 
er chain stores: | 
Isaac Silver & Bros_________thous. of dolls__ 1, 065 312 388 480 512 388 465 +6.7 | +10.1 1, 445 1, 692 |} +17.1 
Stores operated. thts cena tm Ras number-_|} 19 22 23 23 23 22 22 0.0 Piet | eee ss Ree | ee 
Hartman Corporation_-__-_-_- thous. of dolls_- 1, 505 907 1, 096 ieee) alee Oe. ae 1, 168 DOT |lConeese so eee 3, 162 3, 237 || +2.4 
Stores operated___.__.--_----- number__! 19) 19 19 1 Re ee 17 Ly | men ae | ee | aE ie ee Fe lle ee 
Bk SOUILG Soe thous. of dolls._| 21, 796 7, 722 8, 906 13, 134 12, 993 9,968 | 213,721 =L.1 —6.3 | 37, 511 42,755 || +14.0 
Stores operated ber__| 891 913 914 930 945 |) 826 2 832 a NC al ol Co Lt || eee me el pa re Ea) |i 
United Cigars Stores Co-_-_-thous. of dolls_-_} 9, 475 | 5, 562 5, 926 6, 578 6, 242 6, 500 6, 652 —5.1 —6; 2 24, 590 24,308 ||} —1.1 
Stores operated__.____-___---- number-_-) 3,151 | 3, 151 3, 113 3, 118 3, 151 3, 102 3, 112 +1.1 +1.3 " tata tarts iaianen-Poad | 
A. Schulte (ine.)_.........- thous. of dolls__} 3, 233 1, 826 1, 902 2, 153 1,915 2, 542 2,592 || —11.1 | —26.1 9, 700 7,796 || —19.6 
Stores operated___________---- number--} 299 300 298 296 298 294 294 aT Pa: eek ee oe ee ee et ae 
G. C. Murphy Co_______--_thous. of dolls__| 2, 064 | 598 673 788 930 693 871 || +18.0| +6.8 2, 723 2, 989 +9.8 
Stores operated.._......_...._ number--| 113 113 113 111 nul 92 98 808 PDO ce are et eral eee ole ee 
Installment sales in New England department | | 
stores; ratio to total sales________-_- per oe 3.9 8.6 8.2 623) |-aee ese! 5.4 (9 Oe | na 2 | ek ee ee ees ell ek 
Advertising 
Magazine advertising for the following | 
anth eas : ameoh soma thous. of lines__ 1,811 2,176 2, 517 2, 926 2, 812 2, 720 2, 770 —3.9 +1.5 5 11, 962 512, 242 +2.3 
Newspaper advertising--------- thous. oflines__| 106, 430 95, 545 89, 023 105, 595 107, 115 108, 086 | 2 112, 501 +1.4 —4.8 409, 083 397, 278 —2.9 
Postal Business 
Postal receipts: 
2 iadod Ser thous. of dolls_- 40, 823 30, 579 30, 547 280 30, 758 34, 590 31, 750 || —10.3 —3.1 126, 033 126, 164 +.1 
50 industrial cities____------ thous. of dolls_ -| 4, 448 3, 438 3, 482 3, 670 3, 348 3, 572 3, 338 —8.8 +.3 13, 511 13, 938 +3, 2 
Money orders: 
Domestic paid (50 cities)— 
exenaandtity. ’ : number__ 13, 516 10, 468 10, 645 12, 356 10, 941 12, 715 11, 623 |} —11.5 —5.9 45, 190 44, 410 -1.7 
fio 102, 259 78, 220 78,887 | 292,750 84, 068 98, 572 92, 019 —9.4 —8.6 348, 744 333, 925 —4.2 
ee eaapind® 3, 759 3, 416 3, 340 23, 764 3, 417 3, 650 3, 378 —9.2) +1.2 18, 489 13, 937 +3.3 
i ae a 37, 452 34, 117 33,077 | 236, 739 33, 967 _36, 394 34, 857 —7.5 —2.6 137, 492 137, 900 +.3 
BANKING AND FINANCE 
Life Insurance f 
I 
( Association of Life Insurance Presidents) | 
Policies, new (45 companies): { 
i 183, 511 212,120 | 264,939 | 228, 861 245,374 | 246,519 || —13.6 —7.2 884, 957 889, 431 +.5 
sow egeaeaemaggee aa ot eee | 783, 239 oon 736 | 846,745 |1, 049,955 | 980,796 || 890,560 | 851,905 || —6.6 | +15.1 |! 3, 188,876 | 3,779, 282 || +18. 5 
OrPO hie. dene number of contracts-_-| 491 125 175 202 159 178 a na bod Bt : ee ae wh Pe ee 
eS and contracts__|1, 040, 576 |1, 085, 422 |1, 059,040 |1, 315, 096 |1, 209, 816 ||1, 136, 112 |1, 098, -8. ; , 074, , 669, i 
*3 and certificates issued: ~ 
i i , 350, 1, 246, 362 ||1, 200, 737 |1, 729, 415 —7.7 | —27.9 || 4,854, 046 | 4,821, 414 icf 
gd ewberbyaee is ggg re alg ‘ 1 128 ‘ , 108 1 "53, 800 ; 38 788 36,705 ||’ 64,803 |’ 30,991 || +2.6| +18.4 |} ‘180,213 | "152,701 || —15.3 
i m panies): 
ep tee bee Sib ide. 725, 847 575, 127 651, rel bi 4 bb aoe x Lo on zo ; ge f 2, oo pie 2, 723, tA ay i 
Industrial_-_.---- thous. of dolls__| 211, 076 236, 303 221, s ; . Fi —5. ‘ ‘ ; +15. 
7 103, 057 46, 960 6.9 | +32.0 290, 581 258, 339 ye Sa 
os 51 nee ae of a 1, 10L 248 858, 271 964" 490 it 12, 364 1, 028, 321 1, 085, 483 |1, 024, 162 = Slee ! 3, 845, 348 | 3,973,946 || +3.3 
Premium collections (45 companies): 159,168 | 149,993 || —6.6| +5.2| 580,525 | 630,036 || +8.5 
Ordinary. thous. of dolls__| 168,114 | 148,947 | 154,292 | 168,961 1657, pa an eal Prac —6| +11.0 |} 180,390 204, 461 |) +13.3 
oS. thous. of dolis..| 89925) 5, Fs | ia | 6465 | 60m | 6774| 8,427 || 8.3) +82|| 23,000] 37,634 || 463.1 
thous. of dolls_-_ , , " , " ’ ; ‘ 2 . 
reer .thous. of ae 264, 488 211,129 | 220, 108 226, 439 214, 455 210,476 | 201,070 —5.3 +6. 7 783, 984 872,131 |} +11.2 
i life insurance assets (41 companies): 
Be Grand ee de. of dolls...) 14,597), 11,704) 11,796} 11,993 |.....-..-- 10, 713 
Mortgage loans— 4, 686 
ls. of dolls_- 5, 062 5, 108 5, 129 EEE Neen a> , 68! 
mil 1618 | 1,615| 1,613| 1,604 “|| 1, 604 
8, 444 3, 488 3, 516 Dp DSY xnaeeaan ae 3, 082 


2 Revised 


+Cumulative through May 31. 
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TREND OF BUSINESS MOVEMENTS—Continued 


== = = = — Sas ot i 5 | Per ct. 
' 1 7 
| || PER CENT IN- | CUMULATIVE TOTAL cron 
ie ve | ie | Cae est (-) || aunovan APEILiaol lt Gi) 
| — | ! 

The cumulatives shown are through if or de- 
April, except where otherwise noted. a a crease 
Earlier data for items shown here may |——~——~ | a amen | || Nl la Lear, | =) 
be found on pages 24 to 138 of the \ | | I se ye | ae 

9g «Oo mane ! | ‘| , , | ative 
February, 1928, “Survey Decem- | yanuary | Febru- | march April || March | April | from | from | 1927 | 19%8 || ‘jgog 
ber ; ary | | | Mar., | Apr., font 
| } ' 1928 1927 4 | - | 1927 
BANKING AND FINANCE—Continued | | 
Life Imsurance—Continued | | 
Bonds and stocks (book value): 1 | : . 
Titi eee ete ale ee mills. of dolls._| 4, 374 4,417 4, 454 4,506 ...------- i 4,033 4067 Yo: 205. chestcee donee eee 
Governmentesseeeaee nese mills. of dolls_- 934 938 939 OCG Ss Fes ee 2 921 017 ll.2s.. 8. Ses 2 ee eee 
WAU RORdeea. cee eeeeseasac Kae mills. of Golls_- 2, 299 2311 2, 329 DIG40 veawe eee | 2185 | 9 D04 7c scdens 228 lass eb oaeeet ee Bee ee 
Publietiityvc 25 ce ec es mills. of dol}s_- 974 1, 004 1,017 1060) eee 2 792 B0G  -ucacos 82 oeae oe ae eee eee 
ENE) 0S) 2S oe eee mils. of dolls_- 167 164 169 — Ne Pal eee oer 137 140) eae ste a socked ees ne 2 aoe 
Policy loans and 
Totes nee tere ee mills. of dolls__ 1, 369 1, 383 1, 396 1, 412 oceeesees | 1, 268 | 1,290 ose ke Ae ee oe ee oe 
(hife Insurance Sales Research Bureau) | 
Sales of ordinary life insurance (81 companies): | 
United States total_...-.-.- thous. of dolls__| 833, 944 | 609, 228 731,145 832,250 769, 263 836,995 | 778,451 —7.6 —1.2 | 2,891, 286 ; 2, 941,886 | +1.8 
Eastern manuf. dist....thous. of dolls__| 316, 931 261,893 | 318,664 , 343,463 | 314,944 356,736 | 316,582 || —8.3 —.5 | 1,224,346 | 1, 238, 964 Le 
| 
Western manuf. dist---thous. of dolls__| 188, 770 130, 338 160, 185 185, 240 | 165, 567 183,761 ¢ 173,872 7° —10.6) —£.5 | 636,977 | 641, 330 +. 7 
Western agric. district..thous. of dolls__! 181, 530 90,662 | 104,811 127,286 | 119,317 121,369 } 114,529 || —6.3! +4.2 || 417, 751 442, 076 +5. 8 
Southern district__.---- thous. of dolls__! 113, 184 68, 847 81, 213 96,766 | 94,128 92, 094 93,904 | —2.7 +.2 | 329,368 | 340, 954 +3.5 
Far western district__-.thous. of dolls_.| 83,529 | 57,483 | 66,272 79,495 75,307 || 83,035 | 80,064 | —5.3 | —5.9 || 282,844 | 278,557 || —1.5 
Canada total, 15 companies-_thous. of dolls__ 48, 899 47, 569 40, 290 44,823 ' 46,718 | 42,883 41, 631 +4.2 | +12.2 157,025 | 179,400 |, +14.2 
Banking 1 | i | | 
Check payments: | H | | 
INGw York Gitvoccc.sc.seess mills. of dolls_- 38,938 | 37,884 32, 740 44, 786 41,778 || 34,492 32,007 | —6.7 +30.5 125, 196 157, 188 |; +25.6 
Outside New York City-- ills. e or ai 26, se | 2 007 ar fee a ac % ss 24, ire 23, 579 —3.0 ie 4 91, 845 97, pe j oat 
s. of dolls__ 2, ¢ i , 871 ; 7 Faith | 1, 44 1,473 || —4.6 17.4 5, 621 7,077 | +25. 
Federal reserve banks: { | | 
Bills discounted __--.__.---- muills. of dolls__ 609 | 423 493 524 | 757 11 456 Bag f =B44,5 27005 | one ee 
Notes in circulation. _.-mills. of dolls__ 1,813 | 1, 577 1, 588 1, 567 1,591 : 12k 1, 718 41.5 a OE. ee eR ee 
Total investments - - _--mills. of dolls__! 990 | 812 752 733 656 | 593 | 562 2 —10'5. VARIG 8 kce ee ee ee 
Total reserve -..-.--.-------mills. of dolls_- 2, 862 | 2, 971 2, 974 2, 931 2, 865 | 3, 183 | 3, 207 =2:1); —16 0 2 eS ee eee 
Toe deposits ---..- _.-mills. of dolls__! 2, 473 | 2, 452 2, 426 2, 404 2, 494 11 2, 328 2,314 +3.7 43.84 oo cce* Se eee eee 
CSORVO PALOs.ceecte sco oeceeece per cent_- €6.8 | 73.7 GARY 73.8 70. 2 78.8 | 79.5 =£59) =I T tao eee 

Federal reserve member banks: | 1 | ; 

Tetal loans and discounts_.-mills. of dolls__ 15, 433 15, 265 16, 143 15, 442 15. 951 14,359 | 14, 353 43.6 HL... eee 
Total investments--..._.--- mills. of dolls_. 6,386 1 6,575 6, 558 6, 627 6, 637 4, 914 5, 924 fs 9" 5190) Ps 5 ee ee 
5 eeeane eS ee. of dolls_- 13, 786 | 13, $88 13, 716 13, 523 13,946 , 13,006) 13,041 +3.1 “+69 U2. 2sc eee eee 
rokers’ loans, end of month: | j | 
To New York Stock | | | 
Exchange members. __-.-- mills. of dolls.) 4,433 | 4,420 | 4, 323 4, 640 4,908}! 3,900) © “S841 1 Bs 8 Pag git Ss 
BY New York F. R. member \ ! ! 
SNK Soese a2 eee Be Pe mills. of dolls__ 3, 718 | 3, 816 | 3, 722 38, 825 4, 282 2, 803 2,883 411.9 +485 
Interest rates: | | y | ’ sR) ee one Soa aes 
Time loans, 90 days J_..-.-----__- per cent__| 4.13 | 4.38 4. 56 4. 63 4. 94 4.44 | 4.44 +9 5 3 5 1 eee 
oe loans, renewal Se eee. per cent__| 4,38 4, 24 | 4. 38 4.47 5. 08 4.13 4.18 413.6 421.4 SNE SEEM 
rime commercial paper 
(@=6mon ths) 4m eee per cent_. 4.00 | 4.00 | 4. 00 4.13 4. 38 || 4.13 4.13 4681 +61 
Prime bankers’ acceptances €.__._per cent_- BH26 3. 38 3. 50 3.50 3°95 3. 63 | 3.43 a aM Rea eee Pe a 
N. Y. Fed. Res. Bank H ; : ne a 
(rediscount)_.-...-..----------- percent..; 3.30) 3,50. 4.00 4.00 4. 00 4.00 | ' 
Hederalland| banksd-2- >< eeeo=-. per cent__ 5. 15 Ono 5. 06 5. 06 5.06 | 5.19 : Mf a ee Sail as 5) 
Intermediate credit banks_-______ percent..| 4.50) 4.50 4.58, 4. 60 4.60, 4. 50 4.50 0@) 422; 0. ae 
Savings Deposits | | | 

New York State savings ; = iF 

banks, end of month______.__- mills. of dolls... 4,166 | 4,191 | 4, 202 4, 250 4, 260 |: 3, 975 23,965 5 ee Bee ie oe ee, oe ee bee 
Public Finance i 

Government debt, gross, end mo_mills. of dolls__| 18, 036 18, 050 17, 951 17, 937 17, 84 | = 5 

pone Sia coos eee thous. of dolls 43,113 | 41/975 | 425130! 4827745, a i ste = =e Sa Sen --" 392, 080.) 178192" |) 7s 
otal ordinary receipts s. of dolls..| 652,708 | 168,840 | 228,118 | 641,626 169,965 || 659,116 | 190/380 | —73.5 —10.7 |, 1,184’ 814 | i 42) 

: | i ‘ ; i ; 0, 73. —10. ; » 814 | 1, 208, 549 || +2.0 

poet =a ee thous. of dolls_.| 354, 178 349, 142 173, 283 248, 258 326, 709 | 330, 329 310,511 ; +31.6 +5. 2 ! 1, 103, 600 / 1, 097 

Money in circulation,* end mo__mills. of dolls__ 5, 003 4, 677 | 4, 690 4, 749 4, 748 || 4, 862 4, 891 HI 00 —29 28 ced  bekies | Rook: 

Business Failures | | ie meen Rada) 06 era i 

Liabilities (United States): | | 

otal commercial_________- thous, of dolls_- 51, 262 47, 634 | 5,071, 5 ' e | > Peer | ae | 
Re eetrine ) 5) , 634 45, 071 54, 814 34, 985 57, 891 53,156 | —36.2 —34.2 209, 278 182, 504 || —12.8 
establishments. _____- thous. of dolls. _ 29, 024 14, 871 12 Tol. \ 36 | 3 7 7 | 
Trade establishments__thous. of dolls_- 16, 733 26, 446 24) 952 8 i8¢ ; 2 ou {,! ee ii SS pet tae ' 78, 160 61,270 || —21.6 
Agents and brokers____thous. of dolls 5, 805 6, 318 7, 867 8, 216 PyOd | essa PP ete 98, 437 | 93, 633 || —4.9 
Liabilities (Canada)....._.._thous. of dolls. 2914; 3/249. 4012, 6.8 ates 7,332) 5,570 | —30.6 | +2.3 32,683.27, 601 || —15.5 
Firms (United States): = Hee, H at ’ , 829 1, 556 2, 019 1, 557 —77.2 =n 9, 743 15, 646 +60. 6 
ge te rar tae eae ee number... 2, 162 2, 643 2,176 2, 236 1, 818 2,143! 1,968 | -18.7| —7.6| 8 611 8,873 | +3.0 
~ establishments. ......_____- number_- 597 553 : é ; 
Trade establishments________ number__ 1, 430 1, 946 1 581 1 368 1 oe 1 268 1 342 Se iges | 1, 973 1,999 |} +1.3 
a Agents and brokers___________ number_. 135 144 | "127 | "124 710 106 a | 25 4.9 | 6, 160 6, 369 || +3.4 
Firms (Ganiada).- zaes-oo 200. 2-252. number. 184 210 210 150 125 188 | ez i) cae 7) ane ay oes 
Dividend and Interest Payments | | Se ae md dbs gan 
(For the following month) | | | | 
Gianiel (MW ee s. of dolls__! 750,200 | 333,000 428,900 56 | | 
* ras hes ’ , 1,230 334, 850 545, 300 | 2 386 ny - i | | 
Interest payments_____________ -of dolls... 460, 600 76 7 Ks Y , 650 40.3 13.4 |.5 2,338, 620 5 2, 408, 180 | 
Dividend payments =| , 176, 000 | 258,750 372,050 203, 500 | 355,900 | 254; 900 | ~45.3 | —20. 2 |'5 1,418, 370 187 470, 900 | $39 
Otalemare cco en rem. wate 3 35! 7 : | | 
Tndusttial aad miso 2: Of delisc2! Toot go0 | 257-900 | 170, 150 189,180 131,350} 189, 400 | 131,750 | —30.6| —.3 }} so10,250 | 5997, 280 || -+43.0 
Stan ; y --) 109, , 300 | 129,050 149, 500 96, 550 150, 675 | 298,100 || —35.4] — ren ee ’ . 
m railroads... - of dolls. 33,800 | 33,100 341600 | 28380 27 100 300 | 6 I. 5 Se6F15 | 5 Cot a0o Le 
Street railways............- of dolls.-/ 21,000 "9,600; 6,500 10300 #700} ifivs| Paco] cere $30 || + 180, 250 | 5.156, 980 | +4. 
New Security Issues | 4 ‘ ; “f wos 8 |) $51,725 | $56,100 |] +8.5 
; | 
Foreign loans in the U. S.f___-- thous. of dolls | 106,496 | 159, 825 | | ii 
Foreign governments ee ThE ae etd 70" 808 | 131, 129 118, 437 156, 039 107, 375 | 2 203,415 | +31.7 | —23.3 i} 580 
. Seal f ; 117, 351 7 » : . , 803 565, 430 || —2.6 
| 85,750 | 87,130] 84,140 | 121,686 | +1.6 | —28.4 || 332879 | 370,030 || 411.2 


{ See table on p. 21 of this issue for earlier data. 
* Revised. 


* See table on p. 22 of this issue for earlier data. 


t See table on p. 22 
5 Cumulative through May 31. 


of the April, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 
| | PER CE 
; 1927 1928 1927 || CREASE 
The cumulatives shown are through 
April, except where otherwise noted. \| 
Earlier data for items shown here may , = = aes ees _| _ 
eee foreract eee eee 24 to 138 of the | || Apr. 
ebruary, , “‘Survey’”’ a 7 | 1927, 
ee January Febru March April March April || from 
| er ary \| Mar 
1928" | 
= | 
BANKING AND FINANCE—Continued | 
New Security Issues—Continued | 
ae le tame ee thous. of dolls__| 852, 064 5738, 573 612, 696 741,950 | 833, 206 494, 373 | ? 520, 452 +12. 3 
New capital _______._._ thous. of dolls... 588,591 | 408,545 411,352 380,707 484, 090 392, 426 | 2 388,871 | +27.2 
= oo ao AGS AER ee thous. of dolls__| 263, 472 165,028 201,344 | 361,243 | 349,116 101, 947 | 131, 581 —3.4 
inds of issue— 
recy. es Poe 2 ee thous. of dolls__| 273,591 | 188,545 126,857 | 245,096! 310, 263 114, 507 |? 100, 059 || +26.6 | 
a a oes notes. ._.«.. thous. of dolls__. 578,473 | 435,028 485,840 | 496,854 522, 943 379, 867 | ? 420, 393 +5. 3 
ass of industry— | | 
Railroads of dolls... 73,686 | 78,222 74,216 192,781! 95,053 89,716 | 57,830 || —50.7 
Public utilities . of dolls__| 517,412 210, 155 262, 825 226,733 | 380, 541 188, 212 196, 731 | +67.8 
Industrials . of dolls__ 54, 938 : 118, 902 93, 570 131, 262 138, 172 50, 979 58, 963 || -+5.3 
7) ee Ae eee . of dolls._| 42,000} 2,200, 20,675, 12, 952 7,300}, 31,500 | 79,500 || —43.6 
Land and buildings____thous. of dolls__ 58, 225 78, 741 48, 038 73, 935 97, 152 58,510 | 256,594 || +31.4 
Shipping and mise_____ thous. of dolls... 105,803 | 74,331 112, 672 102, 803 114, 988 75,081 | 270,508 || +11.9 
Bond issues (Canada): i 
Govt. and provincial_______ thous. of dolls__ 2, 500 | 4, 000 a | ie 10; 042 |. 2aSs oe y 
Loa thous. of dolls_- 11, 340 | 415 1, 560 4, 379 2,312 5, 176 11, 531 || —47.2 
Scar le eae cee easy thous. of dolls__ 5, 858 9, 396 3, 185 7, 490 41, 845 14, 625 31,260 |+458.7 | 
States and municipalities: | 
Permanent loans___________ thous. of dolls. 117,903 ,? 103,199 2134,412 |? 132,627 | 119, 958 92,069 | 124, 808 | —9.6 | 
Temporary loans__________- thous. of dolis__ 44, 245 73, 320 113,389 | 275,359 , 20, 593 67, 501 67,252 || —72.7 | 
Tax-exempt securities outstand- | 
ge, end month ._..._._.._.__— mills. of dolls_- 16, 205 16, 278 16, 442 (ES ee ae 15, 517 i566) eee 
Agricultural Finances 
Loans outstanding, end mo.: . [ee ° : 
Federal farm loan banks___thous. of dolls__|1, 155, 644 1, 158,717 1, 168,354 1, 256,111 ---___---- 1, 109, 354 |1, 117, 914 
Joint-stock land banks-_-_-- thous. of dolls__ 607,477 | 608,798 609,984 611, 004 614, 481 }j_-.--=.. 
Fed. intermed. credit banks_thous.ofdolls__.. 75,915 74, 888 75, 220 74, 119 TOsOD Hewes e- 
War Finance Corporation__thous. of dolls_-_ 1, 362 1, 244 1, 226 1, 037 5, 220 —5.0 
Stocks and Bonds ! | 
Stock prices, average daily closing: / | | 
25 industrials, average_____ dolls. per share__ 242.50 | 242.25 239. 32 256. 36 263. 34 | 188. 70 199. 99 42.7 
25 railroads, average__-_-__- dolls. per share__ 119.68 | 118.29 115. 20 119. 00 123.09 | 106. 58 110. 74 +3. 4 
103 stocks, average_-_______ dolls. per share__ 144. 26 142. 13 139 30 147. 91 159. 16 I 120. 30 121. 65 +7. 6 
Southern cotton gs oe 2 pershare.. 112.36] 112.25 111.73 111. 33 110.97 | 110.73 | 111.36 1 —.3 ) 
Stock prices, average weekly closing: | | ; 
Total stocks (229)___________rel. to 1917—21__ 194. 6 195. 2 191.8 202. 9 215. 2 | 159. 0 162. 5 | +6. 1 
parasids (1) 2. = rel. to 1917-21 _- 160. 6 : 158. 2 153. 7 159. 0 164. 8 143. 1 ae 4 | ere 
Industrials (198) ____----_-- rel. to 1917-21__ 208. 7 210. 4 207.5 220.9 236, 2 165. 6 168.7 || +-6.9 
Automobile (10) -_---------- rel. to 1917-21__ 366.5 | 369.8 372.9 453.3 508. 4 251.9 266. 6 +12. 2 
Chain stores (11)________---rel. to 1917-21__ 601.0 582. 3 565. 0 579. 7 597. 2 425, 2 446. 3 i +3. 0. 
. to 1917-21__ 150.5 150. 5 148.5 148. 0 158.1 116.7 Ty, I ers 
. to 1917-21 __ 432.1 | 430.6 425.8 433.9 443.8 326.0 | 343.3 | +2.3 
. to 1917-21__ 117.8 | 122.3 125.6 128, 2 133. 2 96.9 102.3 | +3.9 
-to1917-21.-| 106.4) = 107. 4 101.9 106. 2 118, 107.7 oe: ang 
Railroad equipment (10)____rel. to 1917-21_- 218.4 231.6 225.3 227.5 228. 189.7 87.3 || 3 
Steel (9)-_-__-_-------__-__- . to eiF-21. 159.3 | op aS py ie oe ys gine 
Textile (5)- to 1917-21 _- 44.4 | ae 7.1 se ak eee oes. \| ieee 
UPS) a a . to 1917-21_- 178.7 78.6 180. 3 ay rea ee wall i 4 
Tire and rubber (7)-__------- tel. to 1917-21__ 62.1 64.7 58.7 By : Py i | ee | one ars | 
Fobarco (7). ____---=--_-rel. to 1917-21_- 225.5 | 220.5 209. 2 ore Bo Wang Pee | ae 
Traction, gas and power(16)_rel. to 1917-21__ 233.9 294. 8 309.9 315. Age ag he eee ir H 
Stock sales N. Y. Stock Exch_thous. of shares__ 62, 367 56, 963 47, 165 84, 988 , 569 | 56, 05 B | 5.2 | 
Bond sales: a | 
Miscellaneous______-------- thous. of dolls. 267,918 | 269,374 222,644 304, 610 , 301,084 | 313, 565 290, 520 || =1.2) 
Liberty-Treasury -_--_------- thous. of dolls__ 23,916 | 20, 364 16, 611 11, 910 14, } ae ity 4 } sec 
eee ees thous. of dolls. 291,834 | 290,238 239,255 316,520, 315,5 _ 359, 036 ; 3 | 
Bond prices: ” E | % r 2» 
Highest-grade rails_p. ct. of par, 4% bond _- 7.20) 97.04 96. 50 oe | rs a oe _ ae He | ae | 
Second-grade rails__p. ct. of par, 4% bond _- 88. 57 | 58. 76 88. 61 ae | ee hs ta | 4) 
hove a carte: oe a od “9 i. $2 | gra! BL 33 $0.95; 81.09| 79.65) 79.58|| +.2/| 
Industrial. —---_---- p. ct. of par, ond _- . 82 | 2 «3 J. 99 | 4a | » Or ta «4 | 
Comb. price at. ct. of par, 4% bond__ 85. 98 | $6.15 86. 13 86. 04 © 86. 22 | 82. 66 | 83. 19 | +.2 
Bond prices, Ist of following month: i c . har $ 
sea bone rcs pce ogrer| wee] ees) ee) ioe! ees] ieee ee | 
16 foreign govt. and city_----- p. ct. of par_- 5. 5.9 5. 5. 5. 5, 4 2 | 
Comb. price index, 66 bonds-__p. ct. of par_- 102. 46 102. 60 102. 41 102. 58 102. 44 100. 71 100. 67 |, al 
Bond yields: . / | : 431 7 
Railroads (13)__------------------ BN edie ST Ni BOY A 0 I eet |S kA as Tact BL Wied 
Industries (15) -__---------------- eo cent_- 4.79 | os 68 4. 65 4. 62 4. 56 yi 81 4.79 —1.3 
I IIE nin ren Lailomtige eee 3, 89 3, 89 3. 89 3.93 4. 00 3.96 |] +1.0 
Municipal (15) ---- ees ae --per cent. =) 3. 90 | a 87 3. 87 3. gl 3. 93 3. 98 3.95 +, 5 | 
Municipal bond — ay 1 Se per cent__| 3. 87 3. i : 5 Z | 
U.S. Treasury notes an | = 4 3. 39 10.7 | 
certificates, f 3-6 months___----- per cent_.| 3.17 | 3. 31 5 “7 : rH : 4 . a r i Bi if 
Liberty and ie Dae i _--per cent_.} 3. 34 3. 35 ; al , | 5 | 
Long-term real-estate bonds issued: | 
4 Grand total = 2... s.. thous. of dolls_-| 52, 322 61,167, 39,840 | 62, 962} 87,748 46, 840 49,794 || +39.4 
of issue— / | 13,520| 29,220 |) 11,900 | 25, 912 ||4+116. 1 
Finance construction__-thous. of dolls-__ 24,270 | 32,759 14,085 | 13, 5: 29, 220 |) / 5, 91 
Real-estate mortgage__-_thous. of dolls_- 11, 207 12, 900 | 2,710 35, 557 36, 865 11, 410 13, 937 +3.7 
Acquisitions and , \ ¥ 
a praceeniantier ts spp Me thous. of dolls_-| 5, 115 6, 533 12,175 4, 225 16, 323 18, 790 1, 470 ||4-286. 3 
Kind of structure ! 5 || 8,315 | 18,177 || +22.1 
Office and eommercial.thous. a aes 7? oe 29, rsd 22, a if 1 ar | ey : y oe 11’ 280 ||4184. 2 
S00 OR Foon as ous. of dolls_- y / 7 7 d 10.5 
PAs (rents. cK =- => thous. of dolls_- 7, 025 4, 309 1,910. 4, 8, 635 2,775 2, 720 
OLD AND SILVER 
eat wie i 75.575 | 73,624| 72,119! 67,872| 65,166 || 73,822] 68,531 || —4.0 
Domestic receipts at mint_----fine ounees--| art 295 | 2843, 857 | 816,133 | 877,380 | 825,967 || 860,511 | 824,014 || —5.9 
oud eatput 10-431 | 38320! 14,686, 2683| 5,319 || 16,382) 14,503 | +98.2 
anita eS eee a, 849 52, 086 | 2 25, 806 97, 536 96, 469 5, 625 2, 2 - et 
icnigar) sto ‘and mo.*_-mills. of dolls-_| 4,379 4373 | 4,362! 74,305 4, 267 4, 597 4, ; 


* See table on p. 22 of this issue for earlier data. 


+ See table on p. 21 of this issue for earlier data. 


NT IN- 
(+) OR 


i DECREASE (—) 


| Apr., 


1927, 
from 


Apr., | 


1927 


waa 


WWOOOOCNMKYDHKNWODMN OCH Omar 


' 


| 


1927 | 1928 
| 
2, 410, 509 | 2, 761, 425 
| | 
1, 829, 388 | 1, 684, 694 | 
581, 121 | 1, 076, 731 
601,055 820, 761 
1, 809, 455 | 1,940, 665 
288,764 | 440, 272 
1, 068, 802 | 1,080, 254 | 
366,407 | ' 481, 906 
182,288 | 43, 127 
245,248 | 297, 866 
256,299 | 404, 794 
46, 295 9, 036 
32, 547 8, 606 
66,379 | 61, 916 | 
464, 233 | 490, 196 
237,006 | 282) 661 
|-- e ~ 
"184,613 | 269, 685 | 
1, 212, 555 | 1,097, 712 | 
111,908 | 63, 844 


CUMULATIVE TOTAL 
FROM JANUARY 1 


THROUGH APRIL 30 | 


1, 324, 463 | 1, 161, 586 


| 


> 
=) 
3 


Neo CTaAaKwarean 


and 


213,392 | 261, 717 
92,022 | 89, 584 
52, 457 88, 032 
41, 623 39, 256 
68, 495 77, 985 
19, 215 16, 755 
21, 102 13, 914 

289,129 | 278, 781 

3, 303, 646 | 3, 363, 337 
12, 549 61, 008 
25,521 | 271, 897 


2 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


f Per ct. 
| PER CENT IN- || CUMULATIVE ToTAL || in- 
1927 1928 1927 | CREASE (+) OR || FROM JANUARY 1 ~ Oa 
The cumulatives shown are through | | DECREASE (—) THROUGH APRIL 30 oc aes 
April, except where otherwise noted. crease 
Earlier data for items whosn here may | 7 ] i a ary | z (—) 
be found on pages 24 to 138 of the Cp ekp jicedee cumu- 
February, 1928, ‘“‘Survey”’ Tmeconia) Febru- : ft see lative 
January March April March April from from 1927 1928 
b ar. 1928 
is i Moos’ | 1927" = 
1 
1927 
GOLD AND SILVER—Continued 
Silver: 
Production— 
United States__....-- thous. of fine oz__| 5, 015 4, 980 4,490 | 25,333 4, 511 5, 104 4,712 || —15.4| —43 19, 991 19,314 || —3.4 
Canad acvece tase sseee thous. of fine oz_- WE P23 1, 433 7h 21, 469 1, 605 1, 525 1, 716 +9.3 | -6.5 6, 433 5, 779 || —10.2 
Stoeks, end of month— 
United States__..----thous. of fine oz__ 353 574 170 2461 128 212 602 |) —72. 2) ) 78.7 Wn oa ee ee 
Canadac eee thous. of fine oz_- 608 1, 141 547 803 550 1, 023 723 || —31.5 | —23.9 ||._-_-.-----|-----------||------- 
Tin ports a ee thous. of dolls__|_ - 3,770 6, 305 4, 658 5, 134 4, 887 4, 308 3,815 || —4.8 | +28.1 17, 123 20, 984 |) +22.5 
UXports eee see thous. of dolls__| 7, 186 6, 692 7, 479 7, 405 6, 587 6, 077 6, 824 || —11.0| —3.5 522 163 6.2 
: 26, 28, + 
Price at New York-_-__.--- dolls, per fine oz-. . 580 - 571 - 570 . 572 . 574 - 553 564 +.3 | +18. ]|..WW2 ccc Sees 
FOBEIGN EXCHANGE RATES 
Europe: 
inglands.-.-2.ec2- dolls. per £ sterling_. 4. 88 | 4. 88 4. 87 4. 88 | 4. 88 4 85 4.86 0.0 me hy ee ee pata wi cries ogee 
Franc@ises. 22 2 esecssecess dolls. per franc-- . 039 - 039 - 039 - 039 - 039 039 . 039 0.0 i) | ees Se a || 
Call Veet eee dolls. per lira_- . 054 - 053 - 053 - 053 - 053 | 045 - 050 0.0 +-6.0 Nowdecee RST ee | 
Bolviumis Lee ee dolls. per franc_- .140 . 139 . 139 . 139 . 140 | 139 - 139 4.7 | oT [ede eee ETS WE 
Nothenian ds aaee ae dolls. per guilder-.| |. 404 . 403 403 . 403 403 | — . 400 . 400 Q0) 4:8]. 
Swedél=. ots. os ee eee dolls. per krone__ .270 - 269 . 268 . 268 . 269 | . 268 - 268 +.4 +.4 Paee ea ie Be 2 || se 
aso teriand Od ae ee dolls. per franc_.|  . 193 . 193 192 -103| 193] 192 . 192 ao] +.6 fit ke 
Japan tee ce Re een dolls. per yen..|_. 462 . 469 . 469 .472 477 | 491 4s4 || +11] —14 
Indig@s we" = ser = dolls. per rupee. 1367 . 367 +365 +365 . 366 | ; : i | ee! Wes S 
America i per rupee 363 - 361 So Mier 2 hc) | BEES: --2- +-----||------- 
anadacn-ceesnee olls. per Canadian doll_- . 999 . 998 . 998 1. 000 : 1. 000 3 ~ 
Argentina___-.-.--_-.. dolls. per SH oe . 972 - 971 -971 - 973>| - 972 960 * Ona e : = ; MPR een ets Ses) 
Bravilese eee dolls. per milreis.. 120 120 -120 120, .120 119 118] @0| 45700 2 oe ae 
Ohi6s ooo aes caseaeee dolls. per paper peso-- 122 122 122 122 | 120 120 - 120 =e 6 0.0 ee sie) Ngee E - ae 
U. S. FOREIGN TRADE 
PERE Imports ss 
rand total tsc- see see Es , 94! H 
Bo wand divisions thous. of dolls__| 331, 236 7,949 | 2351, 023 | 2380, 426 | 346, 136 378, 331 | 1375, 734 —9.0 —7.9 || 1, 421, 783 | 1, 415, 534 —.4 
ee otal | : 
Otaleee ene eee eee thous. of dolls._| 103,383 | 297,158 | 1105,804 | 104,732 _....__..- 2 
Nrance Se:2 2 ee. thous. of dolls_.| 13,224 | ? 12,126 13, 914 2 202 |e SE oe? at rH ae | weet a | oat HH T3a Sa2 Ly | 
Vetmany AS 1 RE thous. of dolls__| 15, 511 25, 855 | 119,186 | 18,471 |_..__.. =) 1386) eat SIT | 445,540 | 453,512 417 5 
United Kingdom.----—“thous, of delis-| 28,088 | *23,099 | 2806 | 32, @48 (222777 3800 | 127,702 | eee] aay Tee 
ICTEHOA Sonsica ---- : -- p , |---------- A 4 80, 981 846 +48 
otal of dolls..| 76,485 | 276,518! 279,442| 88, 522 | 90,050 | 286, 436 | ‘ 
is , Boece eae ee) ee 24 $2 
sou antes -ofdolls..| 40,553 | #37,027| 236,360 | 39, 414 |_____-__. 38,995 | 236,135 j|__...-_-|_-..-__- ‘ 108 boo | ¢ 12 Pn txe 
Total -ofdolls..| 47,529 | 247, 192 . 
pee swnccecences thous. of dolls_- 6,413 | 36,747 he a 4 te (epee ce 7 a rs me Ee Bae wee es “iae a 7 : 
a Re salen aie alia | greene || Me, le parece || he arrestee ee ee | 
Wee: -thous. of dolls..| 93, 565 | ? 107, 507 | 2109, 361 | 120, { | 
anaebane “thous. ef dolis..| 34,200 | *32,001 | +33 500 | "30,750 |-aawaww.| aesee | saneee [mc ‘Poets | 90.356 || tae 
se case of enol 2__thous. of dolls--| 10,275] 9573) 28 967| 7,896 |_..-...... 11,787 | 9,752 ]|._.._| |] 430,030] {96,436 | —s.9 
rude materials__..___-_.__ thous, me 2 133, | | 
Foodstuffs crude, aad ous, of dolls._| 122, 507 | 7 133, 401 | 2 130, 869 | 2145, 520 | 128,060 || 151, 319 Be od —120/-162 || 572,221] 537,850 || —60 
enimagisee esse. .-thous. of dolls__| 51,504} 748,301 | 24 : 
Marntsctured 1oodstulls- thous. ofdolls..| 28237 | *28724| shew | satoor| aeara | ari | taken Peel ee a ee 
a a ofaaiise 59,037 | 261,221 | 264°377| 64,964} 60,632 '| 64, 628 2 68 ost a6 a oar van xr Sot rey 
Finished manufactures.----thous. of dolls 69, 960 | ?66,302| 272/195 | 175,483; 68123 | 73272| 168370 | — 3 : 4 
, 483 | —9.8| —.4|] 269,770] 282,103 || +46 
Exports | 
= | | t 
Soe Sofe fauels reexports suber thous. of dolls._| 407,617 | ? 410, 789 | 2 371, 484 | 2 420, 711 368, 000 408, 973 | 1 415,377 || —125 | —11.4 1, 616, 190 | 1, 570, 984 —2.8 
Europe— 
Totaleesscee esccoc ee. thous. of dolls._| 207,088 | 2 207 | ) 
France uate arh age thous. of dolls_-| 23,127| 221, Sole bs ie te es cis nee "187, WS | <i e * 572, 839 | «586,395 | +24 
Germany --2----ce5 se thous. of dolls_.| 43,848 | 42,648 937,424! 35,058 |________- 36, 7, 069 ||.-.---.|.-----.- “51,078 | ¢ +9.0 
Ttaly-.___ mebeceosetesae thous. of dolls__| 15, 907 14,530 | 213) 649 1) Si7iens eee ORT | 0 800 eee “113, 604 | 115,130] +1.3 
- oxnived | Kingdom ea thous. of dolls._| 72,498 | 74,392} 68924| 70,527 |_..._____. eH of ert mee ‘eee os? ont “3 3 as es 
i a}! MENT eae J 27R 7al | OR OTE fen ees 1 —8.2 
Total sided Peet thous. of dolls..| 90,748 | 87,3 
cou eco thous. of dols.-| 66,708 | *54,100| edger | 401s (woz Meee | ates oe posto qo ae | ee ee 
-------------thous. of dolls-| 56,708 | *54,190| 60,787 | 73,013 |__.......- | 65,945 | 974,459 [7227 ooo o 647 | #187, 990 || +10.2 
real taser ee, $e thous. of dolls..| 37,396 | 3 ! 
Argentina... FoR ae thous. of dolls-_| 15,025 | * 2 587 ri 1s ry 884 hegesaeesk 2 ‘= : iz 308 Wate Reece re or ites ae 
= 7184] 14,884 |__-.---__- | 12,577 | 213306 ||-_-..-_- oes 38,625] +.4 
Total 2ase eee ese a thous. of dolls__| 61,923 | 2 2 
plapen este eae thous. of dolls..| 23,212 | 3 ig a if = . rH oes an | 24,056 | 67, 080 |---| 4211, 406 | 4 192,972 | —&7 
Pot ice, total-.------------thous. of dolls.-| 10,402) | 88i4| 9,513 | 9, 680 [---- ome | ate rp ebook | SL ws | — 17.5 
Bul dee thw: of da] mu | | ache | ato [| ook [oN iki |i | ARM | SN | 
Crude materials___-_._.____ thous. of dolls 117, 574 | 112,058 : P 
Foodstutls, crude, and ake 95,202 | 91,620 | 74,308 || 107, 411 | 785,824 |/ —18.8| —123 |] 418,556] 373, 368 || —10.8 
animaglspees. oe thous. of dolls__ 
Manufactured foodstuffs. thous. of dolls..| azosr | avai | dgaes| Ape2h) 28203) 19978| 31,514] -109| —sa1] 94,656 | 50, 408 |] —37.2 
Gemimanuinctrer thos fas:| gage | amt | SAR) ey) mgs eas rman | —ae| ine | kore | steer | 7 
erionituritereeraiececatian’. ous. of dolls..} 155,798 | 164,636 | 158,884 |? 197,603 | 179, 378 175, 829 | * 189’ 060 — : =— : 231, 710 239,004 |} +3.1 
All commodi' : eae beige 7S 
ties eee rel. to 1910-14__ 119 113 100 
All commodities except 100 82 139 128} 18.) = 35 See ee cee 
Botton utes sn aasies Jaca rel. to 1910-14. 133 137 ee ta ool uel | San clteta abate ee 
CANADIAN FOREIGN TRADE Pee M40 1S 4 | 20.3 ant nnn ann 
Total trade: 
| 00) gS Berea a as See ne i ae thous, of dolls. 83, 263 | 
Exports_-.._-_- thous. of dolls.-| 132, 1 ga 58 | 85932 | 120, 418 | 78,490) 110,581 | 74, 298 || — 
wan -+------ . sy 89 84, 428 387 1 14 \ 4, 34.8 +5 6 338, 392 364, 346 he 
90, 387 | 109,147 | 60,455 | 107,218 | 78, 404 || —44.6| —229'| 350,691 | 344,417 ve 


2R vise dd. 
/ ‘ Cumulative through Mar. 31. 


